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DECISIVE  INFORMATION

TRADING ADVANCES IN BRAZIL BUT REMAINS

BELOW NORMAL AVERAGE

Sales remain below average

This week's issue is bringing the new report made by

SAFRAS & Mercado to the flow of trading of the 2008/09

soybean crop in Brazil. And sustaining the same line

observed in previous reports, including the one from late last

year, while business was still considered forward, the trading

pace remains slower than normal to the period. According to
the report, we have currently around 30% of the new crop

already committed by growers, through many mechanisms

of negotiation existing in the country, including direct sales,

with or without forward payment, and business involving the

purchase of inputs, as is the case of the operations of
exchange and pay in advance, that would be loans having

soybeans as pay warranty. This movement stayed well below

the 45% registered in the same period last year and also the

40% registered in 2007. And also shows delay against the

37% of the average for the last five years. That means that,

by considering the current forecast of a crop of 56,648
thousand tons, we have a total commitment of 17,010

thousand tons. To have a comparative idea, all we need to

say is that in the same moment of 2008 our evaluation was

27,900 thousand tons already committed.

As usual, business is more advanced in the central region

of the country. In Mato Grosso, the main grower, the
commitments reach 52% from the expected production,

against 59% of the normal average. Goiás comes right after,

with 39% and average 39%, then Minas Gerais, with 36%

and average of 40%, Bahia, with 30% and average of 47%

and Mato Grosso do Sul, with 26% and average of 39%. In

the state of the South and in São Paulo, the pace is much
slower and also below normal. Especially in Paraná, with

10% of the crop and average 22%, and Rio Grande do Sul,

HIGHLIGHTS

• The trading of the 2008/09 soybean crop in Brazil

hit 30% from the expected crop through February 27.

The flow remains well below the 45% registered in the

same moment of 2008 and the 37% normal average.

• This lower movement stemmed from the clash

between buyers and sellers along the season, with

highlight on the discouragement to sales caused by the

sharp restraint on the CBOT.

• So was the case of the month of February, after

domestic prices showed declines between 8 and 13% in

the main trading regions.

• The harvest of the new Brazilian crop hit in the

period 18% from the total seeded area, against 16% in

the same period last year and 14% of the historic average.

Rains slowed down the pace of the harvest, but were

favorable to developing groves.

• On the 26th, the United States Department of

Agriculture (USDA), during its opening seminar of the

2009/10 season, released its first estimate on the

potential area and production of US soybeans. The report

pointed to an area of 31.16 million hectares, up 1.8%

from 30.60 million tons of the current crop. And a potential

production of 87.36 million tons, up 8.5% from 80.53

million tons. With that, the stocks rose from 5.72 million

to 10.34 million tons.
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with 6% and average 14%. In São Paulo, the difference is
smaller, with 14% of commitment and 18% of average.

Good movement in
December and January

It is important to highlight that in this season, unlike the
year earlier, the slow pace in negotiations has been a mark
since the start of the process in 2008 and is related
especially to the clash observed between the interests of
buyers and sellers. When futures prices were firm and
attractive to sellers, which happened in the first seven months
last year, there was no buying interest. When prices
plummeted on the Chicago Board of Trade (CBOT), in August,
sellers were the ones who moved off the market. Even so, it
is also worth mentioning the fact that in the last minute, in
this case between late December and the month of January,
especially in the latter case, we had a certain acceleration
of business. All in the wake of the recovery observed on the
CBOT quotes, that rose from the level of US$ 8.00 in early
December to reach the peak close to US$ 10.50/bushel in
January, mainly owing to weather problems and crop losses
in South America.

Moreover, this valuation happened without counterpart from
the exchange rate, i.e. we had highs in Chicago happening
at the same time in which the real was dropping against the
dollar. With this last rebound of prices, part of growers took
advantage to make a good volume of sales of the physical
crop and also forward settings. So there was a decrease of
the difference downwards relative to the historic average to
7%. So much so that the difference to the normal average in

early December, data of the previous report, lay at 9%, i.e.,
17% of sales against average 26%.

Pace falls again in February

But in spite of this afterlife of the market in December
and January, the flow of business was complicated again in
February. Basically on the considerable decline in prices
observed in the domestic market, not only in the physical
market but also in the new crop. As can be seen through
the second picture of this issue, we had decline in the prices
of soybeans varying between 8 and 13% amid the main
trading regions of the country. In the same period we also
had a 6% decline in soymeal and of 8% in soyoil. The
restraint was basically linked to the pronounced low in the
quotes of the CBOT futures market, that lost 12% of the
value of soybeans, 12% of soymeal and 8% of soyoil. And
also to the fact that the light 2% valuation in the exchange
rate was not sufficient to nullify outside losses. If we compare
this picture with a year ago, it is possible to realize also
sharp declines, varying between 6 and 14%. In the period
we had practically a proportional counterpart between the
dollar and the CBOT, with high in the first case of 36% and
decline, in the second, of 37%.

The main factors acting on the market at the moment
are as follows:

Negative
   * Early expectation of increase in the US area in the

2009/10 crop and possible recovery in stocks;
     * Normalization of the weather in South America with

the recent rains, stopping drought-induced losses;
     * Advance of the harvest of the new crop in South

America;
     * Lack of good

perspectives to the world
economy, keeping the threat of
restraint in demand and surplus
stocks;

     * Financial market
weakened by a widespread
sentiment of mistrust about the
path of the global economy;

Positive
     * Light recovery in the

prices of crude oil must prompt
support soon;

States    08/09 TRADED EXPECTED    07/08      06/07 NORMAL
Feb 27   VOLUME CROP Feb 27 Feb 27 AVG (1)

RS 6 500 8295 19 11 14
PR 10 1000 10000 26 33 22
MT 52 8700 16710 68 64 59
MS 26 1120 4300 50 44 39
GO 39 2430 6235 48 41 39
SP 14 200 1430 32 21 18
MG 36 910 2523 50 38 40
BA 30 800 2650 59 55 47
Other 30 1350 4505 50 39 35
BRAZIL 30 17010 56648 45 40 37
Source: SAFRAS & Mercado
Note: percentage points considering the commitment of growers.
(1) 5-year average.

SOYBEANS - BRAZIL - TRADE PROGRESS - 2008/09 CROP
- IN % FROM EXPECTED PRODUCTION - VOLUMES IN THOUSAND TONS -
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     * Tight stocks projected to the 2008/09 season in
the US, world and South America;

     * Difference downwards in the estimate of the South
American crop relative to the current forecasts by the USDA;

     * News on the evolution of a higher-than-expected
consumption of the US product.

What is coming up

To the next few weeks the market will continue being
affected by the final definition of the crop in South America,
which may still bring some light support to prices. But from
April on attentions turn to the fundamental side on the weather
and to the definition of area in the US, which at this moment
is a bearish variable, considering the trend of advance of
soybeans. Apart from that, we have basically the matter of
the financial market, that needs to invert the sentiment to
favor again the quotes of agricultural commodities.

USDA PROJECTS HIGHER STOCKS

On February 26 the USDA, in its opening seminar of the
2009/10 season, released its early figures to the US soybean
complex, signaling that the stocks must rise sharply.
Although still without more definitive parameters, as the
figures are not based on the effective crop report - recalling
that the report on planting intentions is only released on

March 31 - its forecasts point to a higher area by 1.8% in the
new season, rising from 30.60 million to 31.16 million
hectares. Within this line of thought expressed in this space
in previous issues. I would even say a little below the average
expectation of the market. In case of normal weather, the
potential of production early indicated would be 87.40 million
tons, that in case of confirmation would mean an 8.5%
increase over the 80.53 million tons achieved in the current
crop. It would so happen considering an average yield close
to 2,800 kg/ha that, if not setting a new record to the country,
would stay in line with the performance of the 2007/08 crop
and would mean a sharp increase relative to 2,663 kg/ha of
the frustrated 2008/09 crop.

Another outstanding fact of the report of this last week
was the indication of consistent increase in the ending stocks
of soybeans, considering that the increase of crop would
likely be much higher than the increase of demand. According
to the USDA, the ending stocks to 2009/10 would climb to
10.34 million tons, up 81% from 5.72 million tons of the carry-
in. So the ratio between ending stocks and total consumption
would jump from current 7.1% to 12.5%, that although is not
a very comfortable ratio at least shows the trend of a quieter
year to domestic supply. To arrive at such picture, the report
pointed to the trend of rising consumption, with crushings
rising from 44.91 million to 45.45 million tons, and exports
advancing from 31.30 million to 33.20 million tons. In spite of
the concern and limitation imposed by the recessive US

picture, demand would likely be
favored by a strong cut in the
production of South America.

HARVEST
ADVANCES
LESS

In spite of the harvest of the

new Brazilian soybean crop

staying with figures ahead of

the historic average, the week

ended on February 27 was

marked by a lower advance in

the harvest. It is true that

between the current report and

the previous, the harvest also

Items % FEB/09 JAN/09 % FEB/08 %             IN US$
a/b (a) (b) a/c (c) d/e FEB/09(d) FEB/08(e)

- US$ (purchase)(in R$) 2 2,3500 2,3066 36 1,7263      --        --        --
- SBNS (CBOT)(US$ cents/bu -12 870,00 992,60 -37 1388,82      --        --        --
- SBNS BRAZIL (R$/60kg)    
  . Cascavel/PR -12 43,00 48,76 -7 46,25 -32 18,30 26,79
  . Passo Fundo/RS -8 47,50 51,71 -6 50,66 -31 20,21 29,35
  . Rondonópolis/MT -13 37,50 42,87 -12 42,64 -35 15,96 24,70
  . Campo Grande/MS -12 40,00 45,38 -7 43,24 -32 17,02 25,05
  . Rio Verde/GO -13 39,00 44,62 -14 45,29 -37 16,60 26,24
  . Uberlândia/MG -9 41,00 45,29 -14 47,63 -37 17,45 27,59

  
- MEAL (CBOT)(US$/short t.) -12 269,00 307,08 -25 360,56      --        --
- MEAL BRAZIL (R$/t)    
  . São Paulo/SP -6 840,00 889,76 26 667,89 -8 357,45 386,89

   
- OIL (CBOT)(cents/pound) -8 31,65 34,23 -47 59,67      --        --        --
- OIL BRAZIL (R$/t)(with 12%    
  . São Paulo/SP -8 1760,00 1911,90 -35 2727,89 -53 748,94 1580,19

Source: SAFRAS e Mercado

SOY COMPLEX - PRICE OSCILLATION
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moved 5%. But in this last week the progress
should have been higher, as there are much
more groves to be reaped. Last year, for
example, the advance between the two reports
was 7%. And on the average the normal advance
is of 6% in the period. The limitation to the work
was once again connected to the occurrence of
rains in good volume and in most of the growing
region. Notably in the states of Paraná, Mato
Grosso do Sul, São Paulo, Goiás and parts of
Mato Grosso, which are the regions where
groves are more developed.  Yet, considering
there were sunny periods, there is no register of
major concern among growers. Only over the
control of rust, once rising moisture levels made
the figure of outbreaks rise. On the other hand,
these rains allowed a complete stabilization of
croplands all over the country, limiting the losses to the
irreversible effects of the drought that hit important growing
states between the months of November and early January.
According to the S&M report till this date, we arrived at 18%
from the total seeded area already seeded, against 13% in
the week earlier. Even so the working pace remains ahead
of 16% in the same moment last year and 14% of the 5-year
average.

VOLATILITY PREVAILS IN CHICAGO

The week ended on Thursday 26 was marked by swings
on the CBOT, but with indications ending the period at levels
similar to those the end of the week earlier, only slightly
better. The exception was soyoil, that registered valuation,
in line with the high of the prices of crude oil. The concern
over the paths of the world economy persists as one of the
main factors of uncertainty in the markets of agricultural
commodities. For soybeans, particularly, the fears that there
is a decrease in demand owing to the global economic
recession was added to the new estimates of area in the
United States, released at the USDA seminar, which may
signal again the lack of support this week. Moreover, the
weather last week was considered favorable to South
American groves, offsetting drought-induced losses. This

States 2009 2009 2008 Normal
 Feb 27 Feb 20 Feb 27 Average(x)
RS 0 0 0 0
PR 20 16 13 13
MT 37 25 36 30
MS 18 14 11 14
GO 28 19 23 22
SP 14 7 7 10
MG 1 1 4 3
BA 0 0 0 0
SC 0 0 0 0
Other 0 0 0 0
BRAZIL(*) 18 13 16 14
Note: (x) Historic 5-year average  
(*) Weighed average
Source: SAFRAS & Mercado

SOYBEAN HARVEST PROGRESS - BRAZIL
 IN % FROM EXPECTED AREA 

combination of fundamental bearish factors ended up
nullifying the support caused by the financial side on the
recovery of crude oil.

The quote of soybeans for March/09 on the CBOT ended
the session of Thursday at US$ 869.25 cents/bushel, 0.8%
ahead of the price of the Friday earlier, the 20th, that had
closed at US$ 862.50 cents. The soymeal March/09 contract
dropped from US$ 270.00/short ton to US$ 269.00 (down
0.4%). For soyoil, also in the March/09 contract, the influence
of crude oil stayed evident in the 4.7% high registered
between the 20th, when the price was US$ 30.22 cents/
pound, and the 26th, when the price ended the session at
US$ 31.64 cents.

Mixed prices in the domestic market
The volatility of the CBOT affected once again domestic

quotes. Moreover, the indications were also influenced by
the entrance of new soybeans in the market owing to the
advance of the harvest and by the weakening of the exchange
rate. The US currency dropped from R$ 2.3908 on the 20th
to R$ 2.3495 last Thursday, down 1.7% (PTAX dollar, bid).

In Passo Fundo/RS, bids dropped from R$ 48.50 a bag of
60 kg on the 20th to R$ 47.50 on the 26th (devaluation of
2.1%). In the region of Cascavel/PR, bids rose from R$ 42.50
to R$ 43.00 (up 1.2%). In Rondonópolis/MT, bids rose from
R$ 36.90 to R$ 37.50 (up 1.6%).
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I N D I C ATO R S
BRAZILIAN MARKET - AVERAGE PRICES - US$ FUTURES MARKETS / BASIS

Feb/26 Previous Previous Monthly Previous Feb/26 Previous Previous
2009 W eek Month Spread % Year 2009 W eek Month

SOYBEANS - 60 Kg
- RS, Passo Fundo, FOB 20,22 21,39 22,85 -11,5 30,51 - Chicago - US$ cents/bushel (27,2kg)
- PR, Cascavel, FOB 18,30 19,01 21,10 -13,2 28,12 March/09 869,25 884,50 970,50
- MT, Rondonópolis, FOB 15,96 16,64 17,58 -9,2 26,20 May/09 868,50 886,00 977,75
- SP, Interior, CIF 18,73 19,88 21,98 -14,8 29,61 July/09 873,25 891,50 985,00
- Official Price 9,70 9,85 10,02 -3,2 8,38
- Export parity - Cascavel 17,88 18,23 20,86 -14,3 27,98 - BM&F - US$/60kg
- Export parity - P.Fundo 18,90 19,01 21,13 -10,5 30,79 March/09 21,90  21,90 23,80
- Export parity - Rond. 15,84 15,89 18,89 -16,1 24,39 April/09 19,60  20,20 22,00
SOYMEAL - t     May/09 19,21  19,60 21,30
- PR, P. Grossa, FOB 349,01 375,96 404,34 -13,7 409,81 - Premium FOB Pguá - US$ cents/bu

- SP, Interior, FOB 353,27 384,60 399,95 -11,7 391,86 MAR 45,00 35,00 70,00
- RS, Porto Alegre, FOB 343,22 360,17 401,75 -14,6 375,71 - Premium FOB R. Grande - US$ cents/bu

- Export parity - P. Grossa 349,01 375,96 404,34 -13,7 409,81 MAR 45,00 35,00 70,00
CRUDE SOYOIL - t     - Premium FOB USA - US$ cents/bu

- SP, CIF, ICMS 12% 749,10 773,52 843,84 -11,2 1.681,12 MAR 56,00 68,00 68,00
- RS, CIF, P. Alegre,  ICMS 7% 723,56 777,84 835,05 -13,4 1.615,32 - Premium FOB B. Aires - US$ cents/bu

- Export parity -  P. Alegre 723,56 777,84 835,05 -13,4 1.615,32 MAR 40,00 60,00 75,00
REF. SOYOIL - (box / 20 cans    SOYMEAL
- SP, CIF, bleached / deod. 18,94 19,23 23,73 -20,2 39,49 - Chicago - US$/short ton (907,2kg)

W HEAT - t     March/09 269,00 276,50 308,70
- Official Price , Sup., PH 78 204,30 207,42 175,80 16,2 239,31 May/09 263,20 273,90 307,70
- PR, Maringá, FOB 242,60 246,32 241,73 0,4 436,73 - Premium FOB Pguá

CORN - t     MAR 10,00 10,00 24,00
- PR, Interior (W est) 134,78 136,84 150,16 -10,2 249,28 - Premium FOB R.Grande

- SP, CIF, ICMS-Free 144,00 151,25 168,48 -14,5 286,17 MAR 0,00 15,00 12,00
LIVESTOCK - 15 kg     - Premium FOB ARG Up River

 - Feeder cattle, SP, Interior 34,48 35,43 37,36 -7,7 45,17 MAR 18,00 34,00 30,00
 - Poultry, SC Interior (1 kg) 0,74 0,76 0,77 -3,2 0,84 SOY OIL

W ORLD M ARKETS - SPOT PRICES - IN US$ / M ETRIC TON
- Chicago - US$ cents/lb (0,45kg)

SOYBEANS March/09 31,64 30,42 32,37
- Brazil, FOB Rio Grande 335,93 337,86 382,32 -12,1 550,60 May/09 31,93 30,75 32,75
- Brazil, FOB Paranaguá 335,93 337,86 382,32 -12,1 515,70 - Premium FOB Pguá

- USA, FOB Gulf 339,97 349,98 381,58 -10,9 562,73 MAR -2,10 -1,90 -2,40
- Argentina, FOB Up River 319,39 325,00 356,60 -10,4 550,60 - Premium ARG FOB Up River 

- USA, CIF Rotterdam 367,75 378,00 405,75 -9,4 626,00 MAR -2,30 -2,30 -3,00
SUNSEED CORN
- Argentina, FOB B. Aires 300,00 300,00 300,00 0,0 568,57 - Chicago - US$ cents/bu (25,4kg)

MEALS / PELLETS March/09 362,00 353,25 381,75
sbean, BR 48% (HIPRO), RG 329,59 343,37 378,86 -13,0 363,21 May/09 370,50 362,00 393,00

sbean pell., BR, 46%, Pguá 307,54 315,81 366,74 -16,1 367,62 July/09 380,25 371,50 403,75

sbean pell., ARG, Up River 316,36 342,26 373,35 -15,3 378,64 - BM&F - US$/60kg
sbean pell., BR, CIF Rott. 360,00 376,00 405,00 -11,1 465,00 March/09 9,22 9,23 10,05

sbean pell., ARG, CIF Rott. 350,00 372,00 392,00 -10,7 457,00 - Basis FOB ARG Up River - US$ cents/bu
sunpell, ARG, FOB B. Aires 135,00 130,00 105,00 28,6 225,00 MAR 40,82 40,82 43,54
sunpell, ARG, CIF Rott. 190,00 191,00 184,00 3,3 335,00 - Basis FOB USA (Gulf) - US$ cents/bu
Corn G luten Feed CIF Rott. na na na - 215,00 MAR 404,00 393,25 423,75
VEGETABLE OILS W HEAT
- sbean, crude, BR RG 653,44 635,37 665,13 -1,8 1412,49 - Chicago - US$ cents/bu (27,2kg)
- sbean, crude, ARG, Up River 646,83 619,93 647,49 -0,1 1430,12 March/09 514,00 519,50 577,00
- sun, crude, ARG, B. Aires 665,00 700,00 695,00 -4,3 1645,50 May/09 525,00 531,00 591,00
- peanut, crude, CIF Rott. nd nd 2300,00 - 1850,00 - Kansas - US$ cents/bu (27,2kg)
- castor, crude, CIF Rott. 1425,00 1425,00 1700,00 -16,2 1600,00 March/09 554,25 558,25 608,00
- rape, crude, CIF Rott . 740,26 786,94 1300,00 -43,1 1450,00 May/09 562,00 567,00 619,00
- palm, crude, CIF Rott. 585,00 585,00 570,00 2,6 1790,00

- sbean, crude, BR Pguá 651,24 628,75 660,72 -1,4 1438,94 - - -

W HEAT - Basis FOB USA (Gulf) - US$ cents/bu
- Argentina, FOB, B. Blanca 215,00 225,00 235,00 -8,5 430,00 MAR 65,00 65,00 55,00

- ARG, CIF Santos / BRA 470,00 470,00 470,00 0,0 476,43
PROFITABILITY - SOYBEAN/CORN/W HEAT

CORN
- Argentina, FOB Up River 150,00 150,00 160,00 -6,3 230,00

- USA, FOB Gulf 162,98 159,54 166,43 -2,1 233,16 Soybean Corn W heat
- BR , FOB Pguá 157,00 158,00 170,00 -7,6 260,00 1 - Variable cost/ha 1.279,89 814,82 449,20
- ARG, CIF Brasil 162,67 162,68 173,32 -6,1 248,00 2 - F ixed cost/ha 816,86 591,22 318,68
- USA, CIF Brasil 177,95 174,31 181,64 -2,0 252,85 3 - Total cost/ha 2096,75  1406,04 767,88
EXCHANGE RATE 4 - Cost /60 Kg 41,94 12,98 17,06

Real / U.S. Dollar 2,3495 2,3141 2,2753 3,3 1,6715 5 - Market price 44,50 17,50 11,60
Real / Peso (ARG) 2,3600 2,3600 2,2900 3,1 1,7700 6 - Profitability (%) 5,76 25,81 -23,96
Peso / U.S. Dollar 3,5540 3,5300 3,4850 2,0 3,1570 Yields: soybean 3,000; corn; 6,500; wheat 2,742 (kg/ha)

  Source: Deral/PR

na = not available BRAZIL - INDEXES - IN % 

BRAZILIAN SOYBEAN CRUSHING M ARGINS Jan-09 Dec-08 2008 Total

Feb/26 Feb/26 Previous Previous Previous Previous Inflation/FIPE 0,46 0,16 6,17

2009 2009(%) W eek W eek(%) Month(%) Year(%) Dollar (Paralle l) 0,00 2,04 25,00
- BR, US$ / 60kg (1) 5,5 29,5 6,1 30,7 24,8 19,7 Gold (BM&F) 5,55 10,64 32,13

- BR, exp, RG, US$/t (2) 7,2 2,0 -7,0 -1,8 -0,3 -1,4 Savings Account 0,69 0,72 7,90
- USA, CBOT, US$/t 44,4 12,4 40,2 12,4 12,5 - TR 0,18 0,21 1,63

Note: (1) 100% domestic market; (2) 100% foreign market. CDB (pre-fixated) 0,82 0,85 9,36
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I N D I C ATO R S
S O Y B E A N  C O M P L E X  -  B R A Z IL IA N  E X P O R T S

      S O Y B E A N S C O R N W H E A T S H IP M E N T S  P E R  E X IT  P O R T S  -  M A R K E T IN G  Y E A R
C R O P 0 8 /0 9 0 7 /0 8 0 7 /0 8 0 6 /0 7  0 7 /0 8  0 6 /0 7 in  th .  to n n e s

    F e b ru a ry /0 1   u n ti l l

S O U T H  A M E R IC A J a n u a ry J a n u a ry

-P ro d u c tio n 1 2 1 .0 1 3 1 1 5 .4 3 5 7 1 .0 8 4 6 3 .9 0 7 2 2 .3 6 6 2 0 .0 7 0 2 0 0 9 2 0 0 9 2 0 0 8 0 8 /0 9

-Im p o r ts 3 .3 0 0 3 .3 5 0 1 .1 6 4 1 .0 1 1 1 2 .9 6 5 1 3 .9 2 5 B E A N S

-D o m e s t ic  C o n s u m p 7 3 .5 9 3 7 1 .8 5 0 4 9 .4 7 2 4 6 .3 7 7 2 4 .4 3 0 2 4 .1 5 6 P a ra n a g u á 1 3 9 ,2 4 2 3 5 ,9 4 5 1 9 ,2 4 5 1 9 ,2

-E x p o r ts 4 6 .4 3 5 4 2 .9 0 0 2 4 .8 3 9 1 8 .4 2 7 1 0 .3 9 5 1 0 .9 8 3 S a n to s 5 1 ,8 7 1 0 6 ,8 4 6 0 2 ,0 4 6 0 2 ,0

B R A Z IL R io  G ra n d e 0 ,0 3 2 8 3 ,6 5 2 4 0 ,7 5 2 4 0 ,7

-P ro d u c tio n 6 1 .4 8 3 6 0 .4 3 5 5 0 .0 8 4 4 2 .9 0 7 3 .8 8 0 2 .2 5 0 V itó r ia (* ) 1 3 4 ,1 2 4 8 5 ,9 2 5 3 2 ,5 2 5 3 2 ,5

- Im p o r ts 1 0 0 1 0 0 1 .1 6 4 1 .0 1 1 7 .2 0 0 8 .0 0 0 S ã o  F ra n c is c o 3 1 ,2 2 2 6 0 ,2 2 4 3 7 ,8 2 4 3 7 ,8

-D o m e s t ic  C o n s u m p 3 3 .5 0 0 3 5 .2 0 0 4 2 .3 7 2 3 9 .4 2 7 1 0 .2 0 0 1 0 .2 0 0 S ã o  L u is ( * * ) 0 ,0 1 7 4 3 ,1 1 3 9 9 ,7 1 3 9 9 ,7

-E x p o r ts 2 6 .0 0 0 2 5 .5 0 0 1 0 .8 3 9 4 .3 2 7 6 0 0 4 0 Ilh é u s 0 ,0 5 3 ,0 9 1 ,0 9 1 ,0

A R G E N T IN A 0 Ita c o a tia ra (x ) 1 5 4 ,0 1 5 2 2 ,7 1 4 7 2 ,8 1 4 7 2 ,8

-P ro d u c tio n 5 1 .0 0 0 4 7 .0 0 0 2 1 .0 0 0 2 1 .0 0 0 1 5 .5 0 0 1 5 .2 0 0 C á c e re s /C rb a (y ) 5 ,9 5 9 ,8 1 9 2 ,9 1 9 2 ,9

- Im p o r ts 3 .0 0 0 3 .0 0 0 0  0 5 5 O th e rs 9 8 ,3 1 7 6 3 ,5 1 3 1 6 ,2 1 3 1 6 ,2

-D o m e s t ic  C o n s u m p 3 7 .0 0 0 3 4 .0 0 0 7 .1 0 0 6 .9 5 0 5 .0 0 0 6 .0 0 0 T O T A L 6 1 4 ,5 2 4 5 1 4 ,5 2 3 8 0 4 ,8 2 3 8 0 4 ,8

-E x p o r ts 1 5 .0 0 0 1 2 .0 0 0 1 4 .0 0 0 1 4 .1 0 0 9 .5 0 0 1 0 .5 0 0 M E A L

P A R A G U A Y 0 P a ra n a g u á 2 4 5 ,7 4 7 4 5 ,7 5 4 9 9 ,0 5 4 9 9 ,0

-P ro d u c tio n 6 .9 3 0 6 .9 0 0 - - 6 3 0 6 0 0 R io  G ra n d e 1 5 6 ,3 2 0 1 1 ,7 1 9 7 3 ,2 1 9 7 3 ,2

- Im p o r ts 0 0 - - 1 0 1 8 S ã o  F ra n c is c o 1 6 ,7 4 0 7 ,7 1 4 6 ,3 1 4 6 ,3

-D o m e s t ic  C o n s u m p 1 .4 5 0 1 .4 5 0 - - 3 7 5 3 7 5 V itó r ia 7 2 ,0 9 1 6 ,8 9 6 8 ,3 9 6 8 ,3

-E x p o r ts 5 .3 3 5 5 .3 0 5 - - 3 7 5 1 6 9 S a n to s 2 6 3 ,3 3 1 0 0 ,0 2 4 8 2 ,3 2 4 8 2 ,3

B O L IV IA 0 Ilh é u s 0 ,0 4 8 ,9 5 3 0 ,9 5 3 0 ,9

-P ro d u c tio n 1 .6 0 0 1 .1 0 0 - - 1 1 7 1 5 0 O th e rs 1 8 3 ,0 1 3 2 3 ,5 7 4 3 ,3 7 4 3 ,3

- Im p o r ts 2 0 0 2 5 0 - - 3 0 0 3 3 2 T O T A L 9 3 7 ,0 1 2 5 5 4 ,3 1 2 3 4 3 ,3 1 2 3 4 3 ,3

-D o m e s t ic  C o n s u m p 1 .6 4 3 1 .2 0 0 - - 4 1 7 4 4 9 O IL

-E x p o r ts 1 0 0 9 5 - - 0 0 P a ra n a g u á 5 3 ,3 1 2 4 2 ,3 1 3 4 8 ,1 1 3 4 8 ,1

 R io  G ra n d e 2 2 ,5 5 2 0 ,3 6 4 0 ,7 6 4 0 ,7

S o u rc e :  S A F R A S  &  M e rc a d o /S E C E X /S A G P Y A /IB C E /C A P E C O S ã o  F ra n c is c o 1 ,0 1 1 4 ,5 2 1 9 ,4 2 1 9 ,4

 S a n to s 1 4 ,5 1 4 3 ,8 2 2 4 ,7 2 2 4 ,7

 O th e rs 2 4 ,6 1 7 6 ,9 8 7 ,8 8 7 ,8

S O Y B E A N S  -  W O R L D  D E M A N D  IN D IC A T O R T O T A L 1 1 5 ,9 2 1 9 7 ,8 2 5 2 0 ,7 2 5 2 0 ,7

in  th .  to n n e s S U M  T O T A L 1 6 6 7 ,4 3 9 2 6 6 ,6 3 8 6 6 8 ,8 3 8 6 6 8 ,8

W E E K F e b /1 9 F e b /1 9 S in c e  o c to b e r (a ) o c t /s e p  (e s t im a te )
2 0 0 9 2 0 0 8 0 7 /0 8 0 6 /0 7 0 7 /0 8 0 6 /0 7 ( * )  T u b a rã o  p o rt ;

U S A  (b )  ( * * )  I ta q u i  a n d  P o n ta  d a  M a d e ira  p o rts ; A ra g u a ia  w a te rw a y ;

-E x p o r ts 7 4 8 7 2 1 2 1 5 5 3 1 8 8 8 2 3 1 3 0 0 2 9 9 4 0 ( x )  M a d e ira -A m a z o n a s  w a te rw a y ;

C ru s h  (m o n th ) 3 9 0 3 4 2 1 8 4 5 9 8 7 4 6 9 5 0 4 6 5 1 6 4 6 8 8 2 ( y )  C á c e re s /M T  a n d  C o ru m b á /M S .  P a ra g u a i-P a ra n á  w a te rw a y ;

U S A  T o ta l 4 6 5 1 4 9 3 8 6 7 5 4 0  6 5 8 3 2 7 7 8 1 6 7 6 8 2 2 S o u rc e : S E C E X /S A F R A S

S O U T H  A M E R IC A

M o n th S e p S e p O c t /S e p O c t /S e p S O Y B E A N  C O M P L E X  -   0 8 /0 9  C R O P -  E X P O R T  R E G IS T .

E x p .B ra z il 1 8 6 2 1 8 1 7 2 5 3 6 4 2 3 4 8 5 2 6 5 0 0 2 4 5 0 0 in  th .  to n n e s              B R A Z IL             U S A    A R G E N T IN A

C ru s h  B R 2 6 7 0 2 7 1 1 3 1 8 2 3 3 1 1 1 1 3 1 5 1 1 2 8 7 5 6 n a n a F e b /1 9 F e b /1 2 n a n a

S u b to t .B R 4 5 3 2 4 5 2 8 5 7 1 8 7 5 4 5 9 6 5 8 0 1 1 5 3 2 5 6 B E A N S

E x p .A rg e n . 1 0 7 8 1 5 5 1 1 3 9 6 0 1 0 2 6 2  1 2 8 2 6 7 3 8 1 * W e e k  n a n a 3 3 9 ,3 1 0 9 4 ,3 n a n a

C ru s h  A rg . 3 2 1 7 3 5 8 0 3 4 6 1 2 3 3 5 8 2 3 5 9 6 7 3 2 7 4 3 C u m ./0 9 n a n a 2 6 9 3 3 ,2 2 6 5 9 3 ,9 n a n a

S u b to t .A R G 4 2 9 5 5 1 3 1 4 8 5 7 3 4 3 8 4 4 4 8 7 9 3 4 0 1 2 4 C u m ./0 8 n a n a 2 5 6 4 3 ,5 2 5 0 5 9 ,9 n a n a

E x p .P a r . n a n a n a n a 4 8 0 0 2 3 8 0 M E A L

E x p .B o l. n a n a n a n a 1 0 0 7 0 * W e e k n a n a 1 4 5 ,6 1 4 2 ,7 n a n a

T .S o u th  A m e r ic a 8 8 2 7 9 6 5 8 1 0 5 7 6 0 9 8 4 3 9 1 1 1 7 0 4 9 5 8 3 0 C u m ./0 9 n a n a 4 2 7 7 ,6 4 1 3 2 ,0 n a n a

T o t.G e n e ra l 1 3 4 7 8 1 4 5 9 7 1 7 3 3 0 0 1 6 4 2 7 1 1 8 9 5 2 0 1 7 2 6 5 2 C u m ./0 8 n a n a 4 7 9 5 ,6 4 6 9 2 ,7 n a n a

O b s :    P re l im in a ry  d a ta .  O IL

              (a )  W o r ld  c ro p  y e a r.  In  S o u th  A m e ric a , fo l lo w in g  m o n th ly  to ta ls . * W e e k n a n a 8 ,6 4 6 ,1 n a n a

              (b )  U S A  s in c e  S E P .  C u m ./0 9 n a n a 3 6 7 ,4 3 5 8 ,8 n a n a

C u m ./0 8 n a n a 7 2 0 ,6 6 9 4 ,8 n a n a

S o u rc e  S A F R A S  &  M e rc a d o S o u rc e : S E C E X /U S D A /S A G P y A . (*  B iw e e k ly  in  B ra z il ,  0 7 /0 8  c ro p  in  A rg e n tin a )  

P e r  d e s t in a t io n  -  in  th o u s a n d  to n s  -  J a n u a r y  ( * )

S O Y B E A N S  S O Y M E A L  S O Y O IL
2 0 0 9 2 0 0 8 % 2 0 0 9 2 0 0 8  % 2 0 0 9 2 0 0 8 %

G e rm a n y 4 7 ,9 0 ,0 - G e rm a n y 1 3 7 ,0 1 3 9 ,9 - 2 B a n g la d e s h 1 0 ,6 1 ,0 -

B e lg iu m 0 ,0 0 ,1 - B e lg iu m 2 3 ,9 8 ,7 1 7 5 C h in a 1 ,5 4 7 ,0 -

C h in a 8 0 ,9 0 ,0 - C h in a 0 ,0 0 ,0 - K o re a 0 ,0 0 ,0 -

K o re a 0 ,0 0 ,0 - D e n m a rk 2 0 ,5 0 ,0 - E g y p t 0 ,0 4 ,0 -

S p a in 1 0 9 ,4 8 7 ,1 2 6 S p a in 2 8 ,0 1 6 ,5 7 0 N e th e r la n d s 0 ,0 3 0 ,5 -

F ra n c e 3 6 ,7 0 ,0 - F ra n c e 2 8 9 ,2 1 5 4 ,1 8 8 H o n g  K o n g 0 ,0 0 ,0 -

N e th e r la n d s 1 7 8 ,0 1 9 3 ,1 - 8 N e th e r la n d s 1 3 8 ,6 1 6 4 ,4 - 1 6 In d ia 1 7 ,8 1 6 ,1 1 1

E n g la n d 4 4 ,2 7 7 ,3 - 4 3 H u n g a ry 0 ,0 0 ,0      - Ira n 1 ,6 5 0 ,4 -

Ita ly 6 4 ,2 1 0 1 ,7 - 3 7 E n g la n d 4 8 ,1 3 0 ,9 5 6 M a la y s ia 0 ,0 1 ,0 -

J a p a n 0 ,0 0 ,0 - I ta ly 4 4 ,4 3 ,7 - M o ro c c o 0 ,0 0 ,0 -

M a la y s ia 0 ,0 0 ,0          - J a p a n 0 ,0 0 ,0 - P a k is ta n 1 2 ,6 0 ,0 -

M e x ic o 0 ,0 0 ,0          - P o la n d 0 ,0 0 ,0      - D o m . R e p . 2 ,1 0 ,0 -

N o rw e y 4 6 ,4 5 6 ,8 - 1 8 P o r tu g a l 0 ,0 0 ,0 - T u rk e y 0 ,0 0 ,0 -

P o rtu g a l 0 ,0 1 0 ,6 - T h a i la n d 5 8 ,1 5 8 ,7 - 1 e x -U R S S 0 ,0 0 ,0 -

e x -U R S S 0 ,0 2 2 ,0 - T u rk e y 0 ,0 0 ,0 - V e n e z u e la 1 5 ,4 3 ,1 -

O th e rs 6 ,8 5 0 ,9 - O th e rs 1 4 9 ,2 9 3 ,7 5 9 O th e rs 5 4 ,3 8 0 ,9 - 3 3

T O T A L 6 1 4 ,5 5 9 9 ,6 2 T O T A L 9 3 7 ,0 6 7 0 ,6 4 0 T O T A L 1 1 5 ,9 2 3 4 ,0 - 5 0

 S O U T H  A M E R IC A N  S U P P L Y  A N D  D E M A N D

S O Y  C O M P L E X  -  E X P O R T S  -  B R A Z IL /S H IP P IN G  P A C E

S o u r c e :  S E C E X
O B S : ( * )  O f f ic ia l  d a ta


