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DECISIVE  INFORMATION

SOY CROP HAS A GOOD WEEK AND

LOSSES IN BRAZIL LEVEL OFF

Regularity predominates again

The conditions of the Brazilian soy croplands at the end of the

week of the 30th of January showed basically that the level of

humidity has become regularized for the greater part of the

producing region, after a long period of drought in important

producing states between November and the beginning of

January. With the rainfall that occurred for the last 20 days, it can

be said that the situation of the level of humidity in the soil has

been practically normalized and that the losses from the drought

are now leveled off. In other words, stopped to increase and,

depending on the stage of development, it can be observed some

kind of comeback in development. Now the challenge is to

evaluate the effective size of the impact that the regular weather

will have on average productivity. We'll start this attempt on the

first effective survey of the year that will be carried out on Tuesday

of the same week. We first observed that the losses are

concentrated in the states of Paraná and Rio Grande do Sul, in

that order.

Considering, of course, that the survey was carried out in

December, some adjustments in lowering state productivity were

already done.

Croplands slightly advanced

Despite having a confusing period of sowing, with a mixture

of excessive rain in some states and the lack of rain in others, on

HIGHLIGHTS:
• The soy croplands in Brazi l  had a another week of

predominant ly favorable weather unt i l  the 30th of January,

normalizing the humidity in the greater part of the producing region

and leveling off the process of productivity loss;

• Up to this date, SAFRAS & Mercado registered 13% of the

croplands in maturation phase, pre-harvest and harvest, showing

some advancement over the 6% of last year and the average 7% for

the last five years;

• For the other phases we have: vegetative development 22%,

against 17% in 2008 and 21% of the average; flowering 31%, against

35% previously and 34% of the average; and fructification 34%,

against 42% last year and 37% of the average;

• Harvesting continue to do well in the beginning and should

start to accelerate two weeks from now. Until the 30th, 1.8% of the

harvest has been accomplished, against 1% in 2008 and 1.4% of the

historic average. The work started in Paraná, Goiás and Mato Grosso;

• At the week's closing on the 30th, a retraction on the quotes

on the CBOT was observed for the entire soy complex, that since

the previous Friday fell 4% of the bean and oil, and 3% for meal.

Pressure coming from the uncertainties over the financial market

and principally of the weather improvement in South America;

• On the domestic market we had yet bigger losses, due to the

retraction of the exchange rate in 3.4%. In Cascavel the retraction

for the period was 4%, in Passo Fundo 5% and Rondonópolis 10%;

• The recent rainfall contributed to relieve the lack of humidity

in Argentina. Even so, the situation of the new crop continues to be

totally open, since it's not known for certain how much of the area

was effectively planted, the harvested area and much less the

average level of final productivity. Lately some forecasts have come

out taking of 16.5 and 17.9 million acres, below the 18 to 18.2 million

acres initially expected. And numbers on production are between

38.0 and 45.0 million tons, also below the 50 to 51 million tons initially

estimated;

• The forecast of 100% crushing for the Brazilian industry in

November turned out to be 2,627 million tons, the greatest monthly

base in history. This volume became 6% above the 2,483 million tons

in November/07. Accumulated from February to November we have

27,931 million tons, 2% above the previous 27,352 million tons.
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average croplands of the 2008/09 crop are slightly in advance in

relation to what is normal and over the same period last year.

This way we'll have a larger volume of the product entering the

market during February. As we can see in the first chart in this

edition, this years crop has a different profile than that of last

year's, which had lower percentages of croplands in final cycle.

It's true that by the survey carried out by SAFRAS & Mercado until

the 30th of January, we observed that we still had 22% of soy

croplands in the vegetative phase of development, against 17%

for the same period of 2008 and against 21% of the average for

the last five years. In sequence, se have 31% of the cropland in

flowering, against 35% last year and 34% on average. Following,

we have 34% in the fructification phase, or pod forming, against

42% from last year and 37% on average.

These numbers defer to an important fact: that the good

humidity conditions predominant in a greater part of the producing

region are now reaching 65% of the croplands in the most critical

stages that need humidity, which are the flowering and

fructification, reminding that the average norm is 71%. Although

inferior to the 77% of last year, this is an important indication that

for the expected performance of this new crop and that can

impede the worsening of this season's losses. In this case the

greatest problems are concentrated in these 13% of the croplands

that entered the maturation phase, pre-harvest and harvest, and

that are well above the 6% of the same period last year and the

7% normal average.

First steps of the harvest

The first movements registered of the harvest are still timid.

According to preliminary observations by state, which will later

be standardized weekly starting the 13th, S&M found that only

2% of the forecasted area of this new crop had been harvested,

against 1% for the same period last year and against 1.4%

average for the last five years. Until this week's closing on the

30th of January we had registered a harvest of 2% in Paraná, 5%

in Mato Grosso and 1% in Goiás. The first results have been very

week in Paraná, from reasonable to good in Mato Grosso and

positive in Goiás. And the volume wasn't greater because the

period was marked by a lot of rainfall in the center-west region,

considering that in these states there's already a good amount

of volume ready to be harvested. That's why it's believed that in

two weeks, in case the climate permits, we'll have a flow of more

consistent work.

This is important information this year and that contributes to

relieving the losses due to Asian rust. According to the control by

the Anti-rust Consortium head by Embrapa Soy (Embrapa Soja -

Empresa Brasileira de Pesquisa Agropecuária) until the end of

January the number of Asian rust cases had reached 432

occurrences, in 11 states, 44% less than the 767 occurrences

noted for the same period of 2008, which were spread out over 8

states. From this total, 399 cases happened in commercial

croplands, 13 in alert units, 3 in irrigation croplands and 6 in

Vegetative Development Flowering Fructification Maturation
2009 2008 2007 2006 ave. 2009 2008 2007 2006 ave. 2009 2008 2007 2006 ave. 2009 2008 2007 2006 ave.

RS 52 42 31 60 57 38 43 52 35 35 10 15 17 5 8 0 0 0 0 0
PR 15 5 0 30 16 30 40 35 41 40 35 50 55 25 38 20 5 10 4 6
MT 0 0 0 5 1 25 27 27 40 28 50 60 57 43 55 25 13 16 12 17
MS 4 2 7 4 8 26 30 29 31 36 55 36 56 60 47 15 4 8 5 3
GO 8 8 8 12 7 30 33 27 32 28 44 50 55 48 54 18 9 10 8 11
SP 3 4 5 5 3 15 20 40 30 28 79 74 52 63 66 3 2 3 2 3
MG 35 10 21 15 19 55 55 55 65 59 10 35 24 20 22 0 0 0 0 0
SC 86 30 50 45 57 14 55 43 45 36 0 15 7 10 6 0 0 0 0 0
BA 62 80 50 65 66 25 20 50 35 34 13 0 0 0 0 0 0 0 0 0
OUT 55 60 30 45 48 40 40 45 40 38 5 0 20 15 13 0 0 5 0 1
BR 22 17 12 25 21 31 35 37 39 34 34 42 43 31 37 13 6 8 5 7
Source: SAFRAS & Mercado

SOYBEAN CROPLAND STAGES - BRAZIL
 - IN % UNTIL JAN/30 -
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voluntary croplands. The greater number of occurrences up to

this moment occurred in Goiás, 149 cases (47 in 2008), following

is Paraná, with 105 (309) cases, Mato Grosso do Sul, with 83

(348), Mato Grosso, with 26 (22), Minas Gerais, with 21 (0), Rio

Grande do Sul, with 16 (25), Bahia, with 16 (0), Rondônia, with 9

(0), São Paulo, with 3 (0), Santa Catarina, with 3 (1), and

Maranhão, with 1 case (3).

CBOT CLOSES THE WEEK IN
DECLINE

The last week of the month closed on Thursday, the 29th,

was marked by lower prices on the CBOT, in comparison with

last week. Monday and Tuesday's sessions registered intense

volatility, principally due to uncertainty with relation to the drought

that's affecting Argentina's production. However, weather

forecasts indicate rainfall for that country, and the market

understands that the carryovers of Argentina are sufficiently high,

strongly pressured quotes on Wednesday and Thursday's

sessions. Besides this, concerns with the global economy acted

as an additional factor for lows. On this last case we had some

slight relief which was the approval of the economy plan by the

U.S. Congress for the US$ 819 billion U.S. productive sector.

Later passing the Senate, this expressive amount of resources

should help bring back working capital lost since last year with

the final burst of the financial crisis. And with this, gradually put

the U.S. economy on a course of growth. However, the impact on

the financial market was dampened by a new wave of layoffs in

the productive sector throughout the world, which maintained

the negativism over the scenario of world recession.

Quotes for the March/09 contract of soybean on the CBOT

went beyond US$ 1009.00 cents/bushel last Friday, the 23rd, to

US$ 970.50 cents on Thursday, the 29th (a 3.8% devaluation).

On soy meal, the March/09 contract fell from US$ 318.30/short

ton last week to US$ 308.70 (a 3% fall). And on oil, the March/09

contract fell from US$ 33.60 cents/lb on Friday to US$ 32.37 on

this week's Thursday (a 3.7% retraction).

The tendency for the coming weeks is the continuation of high

volatility for prices due to these two big variables. To them we

should add also the weather and the final definition of the

productivity of Brazil, although having improved the level of humidity

lately the size of the new crop is still to be known, also by the

impact of the drought in November, December and the beginning

of January in important producing states. Here too we have the

consensus that the 60.0 million tons forecasted initially will no

longer be reached, taking the potential of the crop to around 55.0

to 57.0 million tons. This way we with that the fundamental market

of soy apparently has not yet totally priced the losses in South

America, which can bring some additional support in the next

weeks, when the harvest advances in the region and these

production numbers become clearer. But on the other side, we

have the erratic behavior of the financial market, acting in a

defensive way on price formation, not knowing if it should sell

due to the intensifying recessive process, or if it should buy hoping

that the immense amount of resources by the governments,

notably the U.S., can give the economy some first signs of recovery

still in the last trimester of 2009.

The scenario in Argentina improves

There's no doubt that at this moment these are the two

fundamental  var iables for determining pr ices on the

international market. In relation to Argentina, the debts are

huge. Starting with the sowing area, with forecasts that go

from 16.5 million acres established by the Secretary of

Agriculture to the 17.0/17.2 million tons. In this case, the only

consensus is that the 18 to 18.2 mill ion acres initially

estimated will not be confirmed due to the lack of humidity. In

other words, the problem begins without knowing the size of

the area that will be cultivated. Then we had a hard time to



w w w . s a f r a s . c o m . b r

Nº 1534 — Ano XXXIII — February/02/2009

Take a look: www.safras.com.brTake a look: www.safras.com.br

SafrasNetSafrasNet

know the area that will be harvested, since there are areas totally

lost by the drought.

And finally, the matter of average productivity comes in, which

should only appear evident with the closing of harvesting. First

because it was a crop sowed with a retraction on the use of raw

materials, especially in the case of fertilizers, and also due to the

impact brought on by the lack of rainfall. Without an official estimate

and with all these doubts, the market tries to figure out what

would be reasonable to consider for the Argentina crop this year,

with forecasts at this moment that go from 38 million to 45 million

tons. Here also the only consensus is that there's no possibility

of confirming the initially estimated 51 million tons. Considering

the recent rainfall and the forecasts of more humidity in the coming

days, it's still possible that part of the croplands hit by the drought

can recover and that, even with the loss of potential, still can be

harvested. Considering all this, it's impossible at this moment to

elaborate a more precise prognosis about the new crop in

Argentina. Momentarily, we working with a crop of about 44 million

tons, below the 51 million tons previously estimated.

Dollar and Chicago pressure the domestic market

The low supply of soybean in the domestic market wasn't

enough to impede the devaluation of domestic references last

week. Besides the pressure on quotes in the CBOT, domestic

prices were also affected by the devaluation of the dollar in face

of the real, with pressure brought on by the increase of dollars in

the country, with the participation of the Brazilian government.

The quote of the commercial dollar PTAX went beyond R$ 2.3560

on Friday, the 23rd, to R$ 2.2753 on Thursday, the 29th, with a

3.4% devaluation. With this the entire market felt the impact and

retracted itself during the period, despite the continuing interest

of consumers. In Passo Fundo/RS, bids decreased to R$ 54.50

per 60 kilo bag last week, to R$ 52.00 on Thursday, with a 4.6%

devaluation. It's worth reminding that the quote reached R$ 55.00

on Monday. In the region of Cascavel/PR, bids passed R$ 50.00/

60 kg to R$ 48.00 (a 4% drop). The devaluation was yet greater in

Rondonópolis/MT, where bids fell from R$ 44.70 last Friday to R$

40.00 on Thursday - an expressive retraction of 10.5%. And as an

aggravator for domestic price formation in the next weeks is the

effective beginning of harvesting.

CRUSHING RETRACTS IN
NOVEMBER

According to data from the ABIOVE, the processing of soy

in November/08 was of 2,154 thousand tons, taking into

consideration the survey for 82% sample of industries. For an

approximation of 100% of the industries, this volume increases

to 2,627 thousand tons. So, we had a decrease of 5.7% in

crushing in relation to the 2,785 thousand tons last October, a

normal de deceleration for the period. Still, the volume was

5.8% above the 2,483 thousand tons registered for the same

period last year, which in case of confirmation configures a

new record for the month of November. With this, the

accumulated processing from February to November is

estimated in 27,931 thousand tons (for a 100% projection of

industries), yet 2.1% greater than the 27,352 thousand tons fo

the same period last year, which also results in a new record

for the period.

The data of net purchases of soy by industries showed a

more expressive drop between October and November, which

is also normal. There were 561 thousand tons in November

(with forecasts of 100% of industries), presenting a 21.8%

drop in relation to the 717 thousand ton of October. In

comparison with the same period last year, when 629 thousand

tons were purchased, the drop was 10.8%. However, for the

February to November period, purchases accumulated 30,092

thousand tons, still 1% above the same period last year, when

the volume registered was of 29,786 thousand tons.
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I N D I C ATO R S
BRAZILIAN MARKET - AVERAGE PRICES - US$ FUTURES MARKETS/BASIS

Jan/29 Previous Previous Monthly Previous Jan/29 Previous Previous
2008 W eek Month Spread % Year 2008 W eek Month

SOYBEANS - 60 Kg
- RS, Passo Fundo, Fob 22,85 23,40 19,52 17,1 27,85 - Chicago - US$ cents/bushel (27,2 Kg)

- PR, Cascavel, Fob 21,10 21,04 18,88 11,7 26,14 March/09 970,50 1012,00 869,50
- MT, Rondonópolis, Fob 17,58 18,89 16,55 6,2 23,59 May/09 977,75 1019,50 874,50
- SP,  interior, Cif 21,98 20,18 18,67 17,7 27,28 July/09 985,00 1027,50 886,00
- Official Price 10,02 9,79 5,94 68,7 7,96
- Export parity Cascavel 20,86 21,48 18,55 12,5 24,78 - BM&F - US$/60 Kg

- Export parity P.Fundo 21,13 21,74 18,84 12,1 25,95 March/09 23,80  22,90 18,80
- Export parity Rondon. 18,89 19,55 17,15 10,1 22,57 April/09 22,00  22,70 18,40
SOYMEAL - t     May/09 21,30  22,08 18,35
- PR, P.Grossa, Fob 404,34 399,30 318,28 27,0 375,11 -PremiumsFOB Pgua - US$cents/bu

- SP, interior, Fob 399,95 390,71 301,31 32,7 375,11 FEB 70,00 55,00 75,00
- RS, Porto Alegre, Fob 401,75 393,16 298,76 34,5 349,46 -PremiumsFOB R Grande - US$cents/bu

- Export parity P.Grossa 404,34 399,30 318,28 27,0 375,11 FEB 70,00 55,00 65,00
CRUDE SOYOIL - t     -PremiumsFOB EUA - US$cents/bu

- SP, Cif, ICMS 12% 843,84 850,11 759,63 11,1 1.466,33 FEB 68,00 70,00 79,00
- RS, Cif  P.Alegre, ICMS 7% 835,05 837,23 785,10 6,4 1.392,44 -PremiumsFOB B Aires - US$cents/bu

- Export parity P.Alegre 835,05 837,23 785,10 6,4 1.392,44 FEB 75,00 70,00 55,00
REFINED SOYOIL-(box/20 ca    SOYMEAL
- SP, Cif, bleached/deod. 23,73 22,76 22,49 5,5 35,24 -Chicago - US$/t curta (907,2 kg)
W HEAT - t     March/09 308,70 318,20 266,30
- Official Price,Sup., ph 78 175,80 171,74 169,75 3,6 227,34 May/09 307,70 318,20 266,60
- PR, Maringá, Fob 241,73 231,85 203,70 18,7 363,74 -Premiums Pell, FOB Pgua
CORN - t     FEB 24,00 13,00 5,00
- PR interior - W est 150,16 139,54 123,78 21,3 236,81 -Premiums, FOB R.Grande

- SP, Cif, ICM free 168,48 170,31 145,00 16,2 260,49 FEB 12,00 8,00 -5,00
LIVESTOCK - 15 Kg     -Premiums Pell, FOB ARG Up River

 - feeder cattle, interior SP 37,36 36,49 34,80 7,4 42,34 FEB 30,00 18,00 2,00
 - poultry, interior SC/Kg 0,77 0,77 0,64 20,8 0,85 SOY OIL

WORLD MARKETS - SPOT PRICES - IN US$/METRIC TON
-Chicago - US$cents/libra (0,45 kg)

SOYBEANS March/09 32,37 33,53 30,70
- Brazil, Fob Rio Grande 382,32 392,06 343,37 11,3 468,30 May/09 32,75 33,90 31,04
- Brazil, Fob Paranagua 382,32 392,06 347,04 10,2 460,21 -Premiums FOB Fob R.Grande/Pguá

- USA, Fob Gulf 381,58 397,57 348,51 9,5 483,00 FEB -2,40 -2,30 -3,00
- Argentina, Fob Up River 356,60 371,85 319,49 11,6 468,30 -Premiums ARG Fob Up River 

- USA, Cif Rotterdam 405,75 421,00 362,25 12,0 539,00 FEB -3,00 -3,30 -3,30
SUNSEED CORN
- Argentina, Fob B.Aires 300,00 300,00 300,00 0,0 513,86 -Chicago - US$ cents/bushel (25,4 kg)
MEALS/PELLETS March/09 381,75 387,50 338,00
sbean,BR 48%(HIPRO), RGr 378,86 383,82 312,28 21,3 372,03 May/09 393,00 398,50 351,50

sbean,pell.,BR,46%, Pgua 366,74 365,08 299,05 22,6 362,11 September/08 403,75 409,00 362,50

sbean,pell.,ARG, Up River 373,35 370,59 295,75 26,2 376,44 - BM&F - US$/60 Kg

sbean,pell., BR, Cif Rott 405,00 402,00 319,00 27,0 447,00 January/08 10,05 10,04 8,74

sbean,pell.,ARG,Cif Rott 392,00 395,00 303,00 29,4 439,00 - Basis Fob ARG Up River - US$ cents/bu

sunpell, ARG, Fob B.Aires 105,00 100,00 90,00 16,7 198,73 FEB 43,54 43,00 35,38

sunpell, ARG, Cif Rott 184,00 130,00 148,00 24,3 315,00 - Basis Fob USA (Gulf) - US$ cents/bu
Corn Gluten Feed Cif Rott na na na - 215,00 FEB 423,75 429,50 376,00
VEGETABLE OILS W HEAT
- sbean, crude, BR RG 665,13 681,88 610,67 8,9 1.210,77 - Chicago - US$ cents/bushel (27,2)
- sbean,crude,ARG, Up River 647,49 666,45 604,06 7,2 1226,20 March/09 577,00 566,75 571,50
- sun, crude, ARG, B.Aires 695,00 666,00 620,00 12,1 1.491,32 May/09 591,00 579,50 584,25
- peanut,crude, Cif Rott 2300,00 2300,00 2050,00 12,2 1.850,00 - Kansas - US$ cents/bushel (27,2 kg)
- castor,crude, Cif Rott 1700,00 1700,00 1500,00 13,3 1.450,00 March/09 608,00 598,00 590,50

- rape,crude, Cif Rott 1300,00 1300,00 1100,00 18,2 1.307,60 May/09 619,00 608,75 602,00

- palm,crude, Cif Rotterdam 800,00 800,00 700,00 14,3 1.805,00
- sbean, crude, BR Pgua 660,72 688,50 610,67 8,2 1.226,20 - - -
W HEAT - Basis Fob USA (Gulf) - US$ cents/bu
- Argentina, Fob, B.Blanca 235,00 215,00 178,00 32,0 350,00 FEB 55,00 55,00 65,00

- ARG, Cif Santos/BRA 470,00 470,00 470,00 0,0 406,22
PROFITABILITY - SOYBEAN/CORN/WHEAT

CORN
 - Argentina, Fob Up River 160,00 158,00 130,00 23,1 210,00
- USA, Fob Gulf 166,43 168,69 144,87 14,9 213,87 Soybean Corn W heat
- BR , Fob Pgua 170,00 175,00 130,00 30,8 240,00 1- Variable cost/ha 1.279,89 814,82 449,20
- ARG, Cif Brasil 173,32 171,17 141,45 22,5 226,70 2- Fixed cost/ha 816,86 591,22 318,68

- USA, Cif Brasil 181,64 184,02 158,73 14,4 232,31 3- Total cost/ha 2096,75  1406,04 767,88
Exchange Rate 4- Cost /60 Kg 41,94 12,98 17,06

Real/U.S.Dollar 2,2753 2,3291 2,3564 -3,4 1,7595 5- Market price 44,50 17,50 11,60
Real/Peso Arg. 2,2900 2,3400 2,4100 -5,0 1,8600 6- Profitability (%) 5,76 25,81 -23,96
Peso/U.S.Dollar 3,4850 3,4720 3,4050 2,3 3,1550 Note: Yields: soybean 3,000/corn 6,500/wheat 2,742 kg/ha

  Source:  Ocepar

Note:  un = unavailable. BRAZIL-INDEXES - in % 

BRAZILIAN SOYBEAN CRUSHING MARGINS Dec-08 Nov-08 2008 Total

Jan/29 Jan/29 Previous Previous Previous Previous Inflation/FIPE 0,16 0,39 6,17

2008 2008(%) W eek W eek(%) Month(%) Year(%) Dollar (Parallel) 2,04 10,36 25,00

- BR, Us$/60Kg (1) 5,4 24,8 6,9 34,0 17,3 19,1 Gold (BM&F) 10,64 13,33 32,13

- BR, exp,RGR , US$/MT (2) -1,2 -0,3 -4,1 -1,0 -0,4 1,7 C. Poupança 0,72 0,66 7,90

- USA, CBT, US$/MT 44,4 11,3 42,2 11,3 11,9 - TR 0,21 0,16 1,63

Note:(1) 100% dom. mkt ; (2) 100% foreign market. CDB (pre-fixated) 0,85 0,79 9,36
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I N D I C ATO R S
S O Y B E A N  C O M P L E X  -  B R A Z IL IA N  E X P O R T S

      S O Y B E A N S C O R N W H E A T S H IP M E N T S  P E R  E X IT  P O R T S  - M A R K E T IN G  Y E A R
C R O P 0 8 /0 9 0 7 /0 8 0 7 /0 8 0 6 /0 7  0 7 /0 8  0 6 /0 7 in  th . to n n e s

    F e b ru a ry /0 1   u n til l
S O U T H  A M E R IC A D e c e m b e r D e c e m b e r

-P ro d u c tio n 1 2 1 .0 1 3 1 1 5 .4 3 5 7 1 .0 8 4 6 3 .9 0 7 2 2 .3 6 6 2 0 .0 7 0 2 0 0 8 2 0 0 8 2 0 0 7 0 7 /0 8

-Im p o r ts 3 .3 0 0 3 .3 5 0 1 .1 6 4 1 .0 1 1 1 2 .9 6 5 1 3 .9 2 5 B E A N S

-D o m e s tic  C o n s u m p 7 3 .5 9 3 7 1 .8 5 0 4 9 .4 7 2 4 6 .3 7 7 2 4 .4 3 0 2 4 .1 5 6 P a ra n a g u á 1 5 7 ,0 4 0 9 6 ,8 4 4 2 7 ,2 4 5 1 9 ,2

-E x p o r ts 4 6 .4 3 5 4 2 .9 0 0 2 4 .8 3 9 1 8 .4 2 7 1 0 .3 9 5 1 0 .9 8 3 S a n to s 9 8 ,6 7 0 5 5 ,1 4 4 9 9 ,1 4 6 1 3 ,8

B R A Z IL R io  G ra n d e 1 ,0 3 2 8 3 ,6 5 1 7 3 ,0 5 2 4 0 ,7

-P ro d u c tio n 6 1 .4 8 3 6 0 .4 3 5 5 0 .0 8 4 4 2 .9 0 7 3 .8 8 0 2 .2 5 0 V itó ria (* ) 1 3 3 ,8 2 3 5 1 ,7 2 4 7 0 ,2 2 5 3 2 ,5

-Im p o r ts 1 0 0 1 0 0 1 .1 6 4 1 .0 1 1 7 .2 0 0 8 .0 0 0 S ã o  F ra n c is c o 0 ,2 2 2 2 9 ,0 2 3 9 0 ,8 2 4 3 7 ,8

-D o m e s tic  C o n s u m p 3 3 .5 0 0 3 5 .2 0 0 4 2 .3 7 2 3 9 .4 2 7 1 0 .2 0 0 1 0 .2 0 0 S ã o  L u is (* * ) 1 7 7 ,5 1 7 4 3 ,1 1 3 8 4 ,1 1 3 9 9 ,7

-E x p o r ts 2 6 .0 0 0 2 5 .5 0 0 1 0 .8 3 9 4 .3 2 7 6 0 0 4 0 Ilh é u s 0 ,0 5 3 ,0 9 1 ,0 9 1 ,0

A R G E N T IN A 0 Ita c o a tia ra (x ) 8 7 ,4 1 3 6 8 ,7 1 4 0 0 ,5 1 3 3 9 ,7

-P ro d u c tio n 5 1 .0 0 0 4 7 .0 0 0 2 1 .0 0 0 2 1 .0 0 0 1 5 .5 0 0 1 5 .2 0 0 C á c e re s /C rb a (y ) 0 ,0 1 2 ,6 5 6 ,9 1 8 7 ,2

-Im p o r ts 3 .0 0 0 3 .0 0 0 0  0 5 5 O th e rs 9 4 ,9 1 7 0 6 ,3 1 3 1 2 ,4 1 4 4 3 ,2

-D o m e s tic  C o n s u m p 3 7 .0 0 0 3 4 .0 0 0 7 .1 0 0 6 .9 5 0 5 .0 0 0 6 .0 0 0 T O T A L 7 5 0 ,4 2 3 8 9 9 ,9 2 3 2 0 5 ,2 2 3 8 0 4 ,8

-E x p o r ts 1 5 .0 0 0 1 2 .0 0 0 1 4 .0 0 0 1 4 .1 0 0 9 .5 0 0 1 0 .5 0 0 M E A L

P A R A G U A Y 0 P a ra n a g u á 2 1 3 ,4 4 5 0 0 ,0 5 2 6 4 ,9 5 4 9 8 ,9

-P ro d u c tio n 6 .9 3 0 6 .9 0 0 - - 6 3 0 6 0 0 R io  G ra n d e 1 2 8 ,9 1 8 5 5 ,3 1 8 6 0 ,1 1 9 7 3 ,1

-Im p o r ts 0 0 - - 1 0 1 8 S ã o  F ra n c is c o 4 6 ,4 3 9 0 ,9 1 2 6 ,4 1 4 6 ,3

-D o m e s tic  C o n s u m p 1 .4 5 0 1 .4 5 0 - - 3 7 5 3 7 5 V itó ria 3 6 ,1 8 4 4 ,8 8 4 1 ,9 9 6 8 ,3

-E x p o r ts 5 .3 3 5 5 .3 0 5 - - 3 7 5 1 6 9 S a n to s 2 2 7 ,3 2 8 3 6 ,7 2 3 7 1 ,3 2 4 8 2 ,0

B O L IV IA 0 Ilh é u s 0 ,0 4 8 ,9 4 8 4 ,7 5 3 1 ,0

-P ro d u c tio n 1 .6 0 0 1 .1 0 0 - - 1 1 7 1 5 0 O th e rs 1 3 0 ,7 1 1 4 0 ,7 7 2 3 ,3 7 4 3 ,6

-Im p o r ts 2 0 0 2 5 0 - - 3 0 0 3 3 2 T O T A L 7 8 2 ,8 1 1 6 1 7 ,3 1 1 6 7 2 ,6 1 2 3 4 3 ,2

-D o m e s tic  C o n s u m p 1 .6 4 3 1 .2 0 0 - - 4 1 7 4 4 9 O IL

-E x p o r ts 1 0 0 9 5 - - 0 0 P a ra n a g u á 4 0 ,4 1 1 8 8 ,9 1 2 5 2 ,0 1 3 4 8 ,1

 R io  G ra n d e 5 8 ,9 4 9 7 ,8 5 7 1 ,0 6 4 0 ,7

S o u rc e :  S A F R A S  &  M e rc a d o /S E C E X /S A G P Y A /IB C E /C A P E C O S ã o  F ra n c is c o 5 ,0 1 1 3 ,5 1 7 2 ,9 1 7 7 ,3

 S a n to s 1 6 ,6 1 2 9 ,4 2 0 8 ,6 2 2 4 ,7

 O th e rs 2 0 ,2 1 5 2 ,3 8 2 ,2 1 3 0 ,0

S O Y B E A N S  -  W O R L D  D E M A N D  IN D IC A T O R
T O T A L 1 4 1 ,1 2 0 8 1 ,9 2 2 8 6 ,7 2 5 2 0 ,8

in  th . to n n e s S U M  T O T A L 1 6 7 4 ,3 3 7 5 9 9 ,1 3 7 1 6 4 ,5 3 8 6 6 8 ,8

W E E K J a n /2 2 J a n /2 2 S in c e  o c to b e r(a ) o c t /s e p  (e s tim a te )

2 0 0 9 2 0 0 8 0 7 /0 8 0 6 /0 7 0 7 /0 8 0 6 /0 7 (* ) T u b a rã o  p o rt ;

U S A  (b )  ( * * )  Ita q u i a n d  P o n ta  d a  M a d e ira  p o r ts ; A ra g u a ia  w a te rw a y ;

-E x p o r ts 1 0 1 8 8 1 0 1 7 0 7 6 1 5 2 9 4 2 9 9 4 0 2 9 9 4 0 (x ) M a d e ira -A m a z o n a s  w a te rw a y ;

C ru s h  (m o n th ) 3 9 0 3 4 2 1 8 4 5 9 8 7 4 6 9 5 0 4 6 5 1 6 4 6 8 8 2 (y ) C á c e re s /M T  a n d  C o ru m b á /M S . P a ra g u a i-P a ra n á  w a te rw a y ;

U S A  T o ta l 4 9 2 0 5 0 2 8 6 3 0 6 3  6 2 2 4 4 7 6 4 5 6 7 6 8 2 2 S o u rc e : S E C E X /S A F R A S

S O U T H  A M E R IC A

M o n th S e p S e p O c t/S e p O c t/S e p
S O Y B E A N  C O M P L E X  -  0 8 /0 9  C R O P - E X P O R T  R E G IS T .

E x p .B ra z il 1 8 6 2 1 8 1 7 2 5 3 6 4 2 3 4 8 5 2 6 5 0 0 2 4 5 0 0 in  th . to n n e s              B R A Z IL             U S A    A R G E N T IN A

C ru s h  B R 2 6 7 0 2 7 1 1 3 1 8 2 3 3 1 1 1 1 3 1 5 1 1 2 8 7 5 6 n a n a J a n /2 2 J a n /1 5 M a y/1 2 M a y/0 6

S u b to t .B R 4 5 3 2 4 5 2 8 5 7 1 8 7 5 4 5 9 6 5 8 0 1 1 5 3 2 5 6 B E A N S

E x p .A rg e n . 1 0 7 8 1 5 5 1 1 3 9 6 0 1 0 2 6 2  1 2 8 2 6 7 3 8 1 * W e e k  n a n a 5 2 6 ,1 1 3 2 4 ,8 0 ,0 0 ,7

C ru s h  A rg . 3 2 1 7 3 5 8 0 3 4 6 1 2 3 3 5 8 2 3 5 9 6 7 3 2 7 4 3 C u m ./0 8 n a n a 2 4 0 9 4 ,3 2 3 5 6 8 ,2 8 7 2 1 ,1 8 7 2 1 ,1

S u b to t .A R G 4 2 9 5 5 1 3 1 4 8 5 7 3 4 3 8 4 4 4 8 7 9 3 4 0 1 2 4 C u m ./0 7 n a n a 2 3 0 6 3 ,8 2 2 5 7 5 ,8 6 4 7 9 ,6 6 4 7 9 ,6

E x p .P a r . n a n a n a n a 4 8 0 0 2 3 8 0 M E A L

E x p .B o l. n a n a n a n a 1 0 0 7 0 * W e e k n a n a 2 0 1 ,7 2 1 0 ,8 0 ,9 3 1 ,4

T .S o u th  A m e r ic a 8 8 2 7 9 6 5 8 1 0 5 7 6 0 9 8 4 3 9 1 1 1 7 0 4 9 5 8 3 0 C u m ./0 8 n a n a 3 6 0 8 ,7 3 4 0 7 ,0 9 0 8 7 ,1 9 0 8 6 ,2

T o t.G e n e ra l 1 3 7 4 7 1 4 6 8 6 1 6 8 8 2 3 1 6 0 6 8 3 1 8 8 1 6 0 1 7 2 6 5 2 C u m ./0 7 n a n a 4 1 7 1 ,7 3 9 4 5 ,9 1 2 4 3 9 ,3 1 1 0 3 5 ,9

O b s :    P re lim in a ry  d a ta .   O IL

              (a )  W o rld  c ro p  ye a r . In  S o u th  A m e r ic a ,  fo llo w in g  m o n th ly  to ta ls . * W e e k n a n a 2 1 ,5 7 ,5 0 ,4 2 ,5

              (b )  U S A  s in c e  S E P . C u m ./0 8 n a n a 2 5 6 ,7 2 3 5 ,2 2 2 4 6 ,6 2 2 4 6 ,2

C u m ./0 7 n a n a 6 0 3 ,1 5 0 5 ,4 2 8 1 6 ,1 2 7 5 7 ,4

S o u rc e  S A F R A S  &  M e rc a d o S o u rc e : S E C E X /U S D A /S A G P yA . (*  B iw e e k ly  in  B ra z il,  0 7 /0 8  c ro p  in  A rg e n tin a )  

S o y  c o m p le x  -  in  th o u s a n d  m e tr ic  to n s . 
 S O Y B E A N S  S O Y P E L L E T S S O Y O IL

N O V N O V F E B /N O V F E B /N O V N O V N O V F E B /N O V F E B /N O V N O V N O V F E B /N O V F E B /N O V

  0 8 (* )  0 7 (a ) 0 8 /0 9 (b ) 0 7 /0 8 (a )   0 8 (* )  0 7 (a ) 0 7 /0 8  ( * ) 0 7 /0 8 (a )   0 8 (* )  0 7 (a ) 0 8 /0 9 (b ) 0 7 /0 8 (a )
C a rry  in 5 6 0 2 6 5 7 6 2 0 2 7 2 2 8 9 C a rry in 1 0 0 9 1 0 2 5 8 6 2 8 6 4 3 4 8 4 3 8 2 9 1 3 1 1

N e t p u rc h  (c ) 4 6 0 6 2 9 3 0 0 9 2 2 9 7 8 6 P ro d . (d ) 1 6 2 9 1 8 9 9 1 8 5 6 5 2 0 9 3 2 4 2 0 4 8 1 4 7 6 3 5 2 9 0

T o ta l O ffe r 6 0 6 2 7 2 0 5 3 2 1 1 9 3 2 0 7 5 Im p o r ts 5 3 3 8 7 7 2 0 2 0 8 2 4

C ru s h in g 2 1 5 4 2 4 8 3 2 7 9 3 1 2 7 3 5 2 T o ta l O ffe 2 6 4 3 2 9 5 7 1 9 5 1 4 2 1 8 6 8 7 6 8 9 3 9 5 0 6 2 5 6 2 5

E x p o rts  (e ) 5 6 2 6 6 8 1 7 2 3 4 1 3 7 2 1 E x p o r ts 6 4 2 7 2 9 1 0 1 3 0 1 1 2 5 4 1 3 4 1 2 2 1 7 2 0 2 1 2 8

T o ta l D e m a n d 2 7 1 6 3 1 5 1 4 5 1 6 5 4 1 0 7 3 D o m . C o n 8 1 4 1 1 2 0 8 1 9 7 9 5 0 6 2 9 3 3 2 5 3 0 0 1 3 0 0 5

C a rry  o v e r 3 9 0 9 4 7 2 2 4 1 8 8 4 7 2 3 T o ta l D e m 1 4 5 6 1 8 4 9 1 8 3 2 7 2 0 7 6 0 4 2 7 4 4 7 4 7 2 1 5 1 3 3

C a rry o v e r 1 1 8 7 1 1 0 8 1 1 8 7 1 1 0 8 3 4 1 4 9 2 3 4 1 4 9 2

N o te :  (* ) R e p r e s e n ta tiv e n e s s  o f  8 9 %  o f  in d u s tr ie s  in  fe b -s e p /0 8 ,  8 7 %  in  o c t /0 8  a n d  8 2 %  in  n o v /0 8

(a )R e v is e d  d a ta  r e p r e s e n tin g  1 0 0 %  o f  in d u s tr ie s
(b )  D a ta  e s tim a te s  ta k e  in to  a c c o u n t  n e t  p u rc h a s e  a n d  c r u s h in g  b y  1 0 0 %  o f  in d u s tr ie s . 
(c )  In d u s tr ie s 'p u r c h a s e s  le s s  s a le s  a t  th e  d o m e s t ic  m a r k e t

(d )  E s t im a te  b a s e d  o n  th e  a ve r a g e  o f 7 8 %  m e a l c r u s h in g  a n d  1 9 %  o f  o i l.

(e )  A lr e a d y  in c lu d e d  in  n e t  p u r c h a s e  c a lc u lla tio n s .

S o u r c e :  A B IO V E /S A F R A S  &  M e r c a d o

 S O U T H  A M E R IC A N  S U P P L Y  A N D  D E M A N D

S U P P L Y  A N D  D E M A N D  O F  B R A Z IL IA N  IN D U S T R IE S


