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DECISIVE  INFORMATION

ESTIMATE OF SHARP DECLINE IN REVENUE

OF BRAZILIAN EXPORTS IS CONFIRMED

Estimates revised upwards

The main highlight of this issue is the review of the

projections for the exports of the Brazilian soybean complex

in 2009. And now, unlike in the previous report, the direction

of the changes is basically turned upwards, with raise in the

expectations for the volume to be shipped, which once

confirmed will mean a new record to the country, as well as

for the total revenue to be achieved, that even being higher

will continue representing a sharp restraint compared to last

year. The basic reasons for such alterations were:

     * The first of them involves the size of the crop projected

to the country, whose current estimate surpassed the

previous projection by nearly 700 thousand tons, moving from

56,648 thousand tons to 57,342 thousand tons. In spite of

the high losses from the early projections of 61 million tons,

this last estimate pointed to better results in some key

growing states. However, it is good to recall that the figures

are not closed, and new adjustments may happen in the next

report;

     * The second is connected to the opening of additional

markets to the Brazilian product in the wake of the crop losses

in Argentina. Notably for soybeans. In spite of the restraint in

the estimates of world imports since the previous report. In

the wake of the economic crisis, the imports of soybeans are

estimated now at 72.34 million tons for 2008/09, down 7%,

soymeal at 52.39 million tons, down 4%, and soyoil at 9.24

million tons, 12% lower;

     * And the third is linked to the recovery of prices in the

international market, that allowed the adjustment upwards

in the average export FOB price for soymeal. And that was

only partly nullified by the cut on the average price of soybeans.

On that we had cut in the expectation of the average price of

soybeans since March from US$ 380.00 to US$ 370.00/ton,

HIGHLIGHTS
• In this issue S&M is bringing the review to the

projections of exports of the Brazilian soybean complex in

2009. The new report points to a volume to be shipped of

39.9 million tons, up from the prior report and from 39.1

million tons in 2008;

• Total export revenue of US$ 14.8 billion, in spite of

surpassing the estimate of US$ 14.5 billion in March, is

falling significant 12% from US$ 16.9 billion last year.

• Yet, taking into account the steep decline projected

for overall Brazilian exports, that are falling from US$ 198

billion to US$ 165 billion, the participation of the soybean

sector in exports is growing from 8.6% last year to 9.0%.

• In soybean we have shipments forecast now at 25.0

million tons, and revenue of US$ 9.25 billion. In soymeal,

13.0 million tons and revenue of US$ 4.16 billion. And in

soyoil, 1.9 million tons and revenue of US$ 1.4 billion.

• In the cumulative amount from January through April,

the shipments of the soybean complex this year reached

12.6 million tons, up 35% from 9.3 million tons in the year

earlier.

• And total imports in the same period are only at 41

thousand tons, down 67% from 124 thousand tons last year.

• On the CBOT, soybeans oscillated 3.9% between

May 21 and 15, moving from US$ 1130.50 cents to US$

1175.00 cents/bushel. Soymeal rose 5.9%, from US$

358.20 to US$ 379.20/short ton. And soyoil rose only 0.2%,

from US$ 37.90 cents to US$ 37.98 cents/pound.
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increase in the price of soymeal from US$ 300.00 to US$ 320.00/

ton, and maintenance of soyoil at US$ 750.00/ton.

Higher volume and revenue

According to the new projections for the volume to be shipped

by the Brazilian soybean complex, we have now signs of

increase over last year and, should it be confirmed, the

possibility that the previous record of 39,710 thousand tons of

2006 may be broken. The new figure for 2009 is of 39,900

thousand tons, surpassing the 39,200 thousand tons of the

previous estimate and representing an advance of 2% over the

39,103 thousand tons last year. Owing to the better expected

crop and of the losses that do not stop climbing in Argentina,

combining with a surprising buying interest, we revised upwards

the figures of exports projected for soybeans, moving them from

24,000 thousand tons in the March estimate to current 25,000

thousand tons. If confirmed, we would have a 2% advance over

the 24,499 thousand tons of 2008. In soymeal, sales revised

from 13,300 thousand tons to 13,000 thousand tons, that in

spite of that would still mean a 6% increase over the 12,288

thousand tons last year. And in soyoil, estimate sustained at

1,900 thousand tons, which would point to an 18% cut from

2,316 thousand tons in the year earlier.

With the increase in the forecasts of global volume of sales

and adjustment combined in the estimates of average prices,

we also had alteration upwards in the projections of revenue of

the Brazilian exports of the soybean complex. In the total, we

project now US$ 14,835 million, falling almost 13% from the

previous record last year of US$ 16,949 million. It is staying

now ahead of the US$ 14,535 million tons of the estimate made

in March. In spite of indicating a strong retrogression to the

sector, such figures may be considered positive to a certain

extent if compared with the general exports of the country, that

must fall much more. According to updated forecasts of the

sector, the total exports of the country would hit US$ 165 billion,

down 17% from US$ 198 billion reached last year. With that, the

participation of the soybean complex in national exports is rising

to 9.0%, surpassing the 8.6% of the year earlier, the 10-year

average of 8.7%, and registering the best relation since 10.4%

in 2004.

In soybean we are speaking now in the revenue of US$

9,250 million, slightly ahead of the US$ 9,120 million of the

prior report, but 10% lower than the US$ 10,265 million of 2008.

In soymeal, we have the updated projection of revenue in exports

of US$ 4,160 million, ahead of US$ 3,990 million tons of the

previous estimate, and now almost 4% higher than last year's

US$ 4,013 million. And in soyoil, revenues kept since March at

US$ 1,425 million, with a

strong 47% restraint from

previous US$ 2.671 million.

High
cumulative
shipments

Taking into account the

maintenance of the non-

existence of control of the

flow of exports through the

export registrations at the

Foreign Trade Secretariat,

it is only through the

shipments that we can

confirm or not the

sentiment and outlooks to

the exports of the sector.

And in this case, the

cumulative figures up to

SOYBEANS SOYMEAL SOYOIL     TOTAL
YEAR VOLUME VALUE  % VOLUME VALUE  % VOLUME VALUE  %  VOLUME VALUE

  (A) (A/D)   (B) (B/D)   (C) (C/D) (D)
2009*  25000 9250 62,4 13000 4160 28,0 1900 1425 9,6 39900 14835
2008  24499 10265 60,6 12288 4013 23,7 2316 2671 15,8 39103 16949
2007  23734 6709 58,9 12474 2957 26,0 2343 1720 15,1 38550 11386
2006  24958 5661 60,8 12332 2419 26,0 2420 1228 13,2 39710 9308
2005  22435 5345 56,4 14421 2865 30,2 2697 1267 13,4 39553 9477
2004  19248 5395 53,7 14486 3271 32,6 2517 1382 13,8 36251 10048
2003  19890 4290 52,8 13602 2602 32,0 2486 1233 15,2 35978 8125
2002  15970 3032 50,5 12516 2199 36,6 1935 778 12,9 30421 6009
2001 15676 2726 51,5 11270 2065 39,0 1652 506 9,6 28598 5297
2000  11517 2188 52,2 9363 1648 39,3 1073 359 8,6 21953 4195
1999  8917 1593 42,0 10431 1503 39,6 1552 698 18,4 20900 3794
1998 9288 2178 45,8 10448 1750 36,8 1367 829 17,4 21103 4757
1997 8340 2452 42,8 10008 2680 46,8 1124 596 10,4 19472 5728
1996 3647 1018 22,8 11262 2731 61,2 1332 713 16,0 16241 4462
1995 3493 770 20,2 11563 1997 52,3 1771 1053 27,6 16827 3820
1994 5404 1316 31,8 10635 1980 47,9 1534 839 20,3 17573 4135
1993 4209 946 30,8 9485 1815 59,0 747 314 10,2 14441 3075
1992 3736 809 30,0 8545 1596 59,2 719 291 10,8 13000 2696
1991 2020 448 22,1 7489 1369 67,4 512 213 10,5 10021 2030
1990 4076 910 31,9 8744 1610 56,4 795 334 11,7 13615 2854

Note: * Projection. May/09
Source: SAFRAS & Mercado/SECEX

BRAZIL - SOY COMPLEX EXPORTS 
1990 - 2009

Volume in thousand tons and value in US$ million
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April show a strong pace of activity, especially in soybeans,

whose volume of exports in April, of 4,493 thousand tons,

is a new monthly record. Between January and April, the

sector has already accumulated shipments of 12,601

thousand tons, up 35% from 9,317 thousand tons in the

same moment last year. In soybean, we have shipments

in the period of 8,440 thousand tons, up 46% from 5,775

thousand tons last year. In soymeal, we have shipments

of 3,640 thousand tons, 25% higher than previous 2,918

thousand tons. Soyoil walks the other way round, exactly

as expected, with its 522 thousand tons of shipments

staying 16% lower than the 624 thousand tons last year.

At the same time, the imports are falling, which also

prompts improvement to the commercial balance of the

sector. From January through April, total imports of the

sector are at only 41 thousand tons, down 67% from 124

thousand tons in 2008. In soybeans, we had 28 thousand

tons, down 46%, in soymeal 13 thousand tons, down

72%, and in soyoil, only 0.1 thousand ton.

CHICAGO SUSTAINS SOLIDITY

Considering the period between Friday, the 15th, and

Thursday, the 21th, the Chicago Board of Trade (CBOT)

registered a good high in comparison with the week

earlier. Many factors were responsible for the good

performance of the quotes and keep leaving the old crop

market very solid. And without major chances of reversal.

The detail of the week is that longer contracts, of the new

crop, also had an even higher valuation, being influenced

by the perception that the tightness in the availability of

the current crop will keep the stocks also tight next

season. And that nothing should go wrong with the

weather for the new US crop. In this case, support was helped

by the good advance of the week earlier and the expectation of

a dry weather last week in corn-growing regions. This fact

diminished the pressure that the planting of the cereal was

exerting on the quotes of soybeans, as a good planting of corn

reduces the chances of an even higher switch of areas for the

oilseed. So much so that the quote of the contract of Nov/2009

(new US crop) rose 4.9% in this period, moving from US$ 975.75

cents to US$ 1023.50 cents/bushel. Increase higher than that

of the nearest contracts.

As support of the week stood out the devaluation of the

dollar in the international market, tight US stocks, the

maintenance of the demand of China for the US product, the

delay in the planting of soybeans in the US, the good pace of US

exports, and problems with the South American crop. Finally, we

might add to the positive factors the good performance of stock

markets early last week and the valuation of crude oil:

• Last week registered the ratio between the dollar and the

euro reaching US$ 1.40, the highest since December 30 of

2008. Decline caused basically by a persisting movement of

emission of currency by the US government;

• Considering the maintenance of the strong pace of

shipments and of exports, the market started to realize that the

United States Department of Agriculture (USDA) may cut again

EXPORTS IMPORTS

% 2009 2008 2007 % 2009 2008 2007
Jan 2 614,5 599,6 528,5 -89 1,7 15,1 5,0
Feb 62 689,5 425,1 774,8 67 7,5 4,5 4,8
Mar 88 2642,9 1403,9 2054,0 -21 16,5 21,0 13,5
Apr 34 4493,2 3346,5 3165,2 -82 2,0 11,0 9,5
May  4442,1 3152,4  6,0 0,1
Jun  3543,5 3074,3  11,0 0,0
Jul  3982,8 3093,4  4,6 0,0
Aug  2358,4 2673,9  6,2 0,1
Sep  1862,1 1816,7  11,0 5,0
Oct  1061,5 2024,9  5,7 8,8
Nov  723,5 846,6  0,1 19,5
Dec  750,4 528,8   0,1 31,7
Jan/Apr 46 8440,1 5775,1 6522,5 -46 27,7 51,6 32,8

Feb/Apr 51 7825,6 5175,5 5994,0 -29 26,0 36,5 27,8
       
SOYMEAL       
Jan 40 937,0 670,5 801,5 -66 7,1 20,6 23,5
Feb -14 567,0 662,3 642,1 -60 5,4 13,6 6,0
Mar 10 840,2 766,3 992,4 -95 0,5 9,7 5,5
Apr 58 1295,6 819,1 1057,8 - 0,0 1,9 7,5
May  1744,3 1387,3  4,2 4,2
Jun  1245,5 1194,9  7,7 0,9
Jul  1386,2 1226,3  8,1 0,4
Aug  953,8 1379,5   9,5 2,0
Sep  1092,0 1095,1  16,6 9,0
Oct  1123,9 1192,6  10,7 9,5
Nov  1041,3 585,4  5,1 13,8
Dec  782,8 919,3  9,5 18,9
Jan/Apr 25 3639,8 2918,2 3493,8 -72 13,0 45,8 42,6
Feb/Apr 20 2702,8 2247,7 2692,3 -77 5,9 25,2 19,0
       
TOTAL SOYOIL       
Jan -50 115,9 234,0 55,7 - 0,0 18,4 0,5
Feb -59 55,4 135,5 80,2 - 0,0 6,1 0,0
Mar 51 170,8 113,2 194,5 - 0,0 1,8 0,0
Apr 27 179,4 141,1 195,6 - 0,1 0,7 0,0
May  219,3 273,4  0,0 0,2
Jun  182,1 226,3  0,0 1,3
Jul  318,6 269,7  0,0 0,8
Aug  211,7 254,5  0,0 0,8
Sep  245,7 205,4  0,0 0,0
Oct  220,7 281,0  0,0 0,1
Nov  152,9 200,1  0,0 19,3
Dec  141,1 106,2   0,0 19,4
Jan/Apr -16 521,5 623,8 526,0 - 0,1 27,0 0,5
Feb/Apr 4 405,6 389,8 470,3 - 0,1 8,6 0,0

Jan/Apr total 35 12601,4 9317,1 10542,3 -67 40,8 124,4 75,9

Feb/Apr total 40 10934,0 7813,0 9156,7 -54 32,0 70,3 46,9

Source: SECEX

SOY COMPLEX  - BRAZIL -MONTHLY EXPORTS X IMPORTS
in thousand tons

SOYBEANS



w w w . s a f r a s . c o m . b r

Nº 1550 — Ano XXXIII — May/25/2009

Soybean is a weekly newsletter by Editora SAFRAS Ltda.
Editor: Dylan Della Pasqua. Analyst: .Flávio F. Junior .
Address: Av. Independencia, 1299! 4th floor ! CEP 90035-077 ! Porto Alegre ! Brazil.
Phone 55-51-3224.7039 ! Curitiba 55-41-3323.2155 - Fax 55-51-3224.9170
Internet Address ! safras@safras.com.br. All rights reserved.
Reproduction forbidden, except by agreement.

the project ion of ending

stocks for the 2008/09

season on the next June 10;

• In the week ended on

May 14, the net sales for

China of US soybeans hit

193 thousand tons, totaling

18.5 mi l l ion tons in this

marketing year;

• In the report of May

17, the USDA pointed to a

planting of soybeans at 25%

from the expected area,

against 44% of the 5-year

average. In corn, 62%,

against 85% of the average.

In spite of the delay, the

mostly favorable weather

and the advance over the

week earlier was positive;

• Up to May 14, the USDA pointed to US soybean

shipments of 28.6 million tons, up 11% from 25.8 million

tons in the same moment last year. Export registrations lay at

33.5 million tons, up 14% from previous 29.5 million tons.

Recalling that the last USDA's report pointed to a total

projection of exports of 33.7 million tons, up 7% from 31.6

million tons last year;

• Last week, private forecasts on the new crop of

Argentina stayed between 32 and 33 million tons, with the

harvest ahead of 90%;

• A barrel of crude oil hit last week US$ 62.04 on the

NYMEX, the highest quote since November 10. High related

to signals of recovery of demand and to the indication of

tightness in global stocks.

The quote of July/09 of soybeans on the CBOT rose from

US$ 1130.50 cents/bushel on Friday 15 to US$ 1175.00 cents

on Thursday 21 (up 3.9%). In soymeal, the quote of July/09

rose from US$ 358.20/short ton to US$ 379.20 in the same

period (up 5.9%). In soyoil, July/09 moved from US$ 37.90

cents/pound to US$ 37.98 cents (up 0.2%).

But domestic market
steady to lower

In spite of the good performance of the CBOT along the

week having supported domestic prices, most of the quotes

succumbed to the pressure coming from a combination of

domestic factors. Starting by the no less important decline in

the dollar against the real. The quote of the PTAX commercial

dollar, on buy, dropped from R$ 2.0754 on Friday 15 to R$

2.0256 on Thursday 21, 2.4% lower. In this case the pressure

keeps coming from the great flow of capitals entering the

country, as reflection of the combination of the surplus of

trade balance, heavy arrival for direct investments, and also

for speculative capital. The domestic restraint was also fueled

decisively by the decline in export premiums, that in the same

analyzed period had its base for soybeans in Paranaguá, for

Jun/Jly shipment, falling from US$ 56 cents to US$ 36 cents/

bushel. Here the decrease came with the partial adjustment

of the high on the CBOT in the wake of some recent upward

variables not being specifically connected with Brazil, restraint

along the week of the external demand for the Brazilian

product, and raise of the stocks of exporters in the wake of

the good sales by growers. And finally, the lower presence of

buyers in the market.

In the wake of this domestic combination, domestic prices

ended up not responding to the outside highs. In Passo

Fundo/RS, bids remained at R$ 51.00 a 60-kg bag in the

period between Friday 15 and last Thursday. In Cascavel/PR,

bids dropped 2.0%, moving from R$ 49.50/60kg to R$ 48.50.

In Rondonópolis/MT, bids dropped R$ 44.80 to R$ 44.50 in

the same period (down 0.7%).

SOJA - CBOT X US$/EURO RATIO
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I N D I C ATO R S
B R A Z IL IA N  M A R K E T  -  A V E R A G E  P R IC E S  -  U S $ F U T U R E S  M A R K E T S  /  B A S IS

M a y /2 1 P re v io u s P re v io u s M o n th ly P re v io u s M a y /2 1 P re v io u s P re v io u s

2 0 0 9 W e e k M o n th S p re a d  % Y e a r 2 0 0 9 W e e k M o n th

S O Y B E A N S  -  6 0  K g

-  R S ,  P a s s o  F u n d o ,  F O B 2 5 ,1 8 2 4 ,6 2 2 2 ,4 0 1 2 ,4 2 7 ,9 1 -  C h ic a g o  -  U S $  c e n ts /b u s h e l  ( 2 7 ,2 k g )

-  P R ,  C a s c a v e l ,  F O B 2 3 ,9 4 2 4 ,0 0 2 1 ,7 2 1 0 ,2 2 7 ,0 0 J u ly / 0 9 1 1 7 5 ,0 0 1 1 6 6 ,0 0 1 0 3 7 ,7 5

-  M T ,  R o n d o n ó p o l i s ,  F O B 2 1 ,9 7 2 1 ,7 5 1 9 ,6 8 1 1 ,6 2 4 ,9 3 A u g u s t / 0 9 1 1 3 6 ,5 0 1 1 4 7 ,5 0 1 0 3 2 ,0 0

-  S P , In te r io r ,  C IF 2 4 ,9 3 2 4 ,6 2 2 1 ,7 2 1 4 ,8 2 7 ,3 0 S e p te m b e r /0 9 1 0 7 1 ,0 0 1 0 9 8 ,5 0 1 0 0 8 ,5 0

-  O f f ic ia l  P r i c e  1 1 ,2 6 1 0 ,9 0 1 0 ,3 2 9 ,1 8 ,4 9

-  E x p o r t  p a r i ty  -  C a s c a v e l 2 4 ,4 0 2 4 ,7 2 2 1 ,5 7 1 3 ,1 2 4 ,6 1 -  B M & F  -  U S $ /6 0 k g

-  E x p o r t  p a r i ty  -  P .F u n d o  2 4 ,7 3 2 4 ,9 2 2 1 ,9 7 1 2 ,6 2 5 ,9 3 J u ly / 0 9 2 6 ,3 1  2 5 ,7 5 2 3 ,4 2

-  E x p o r t  p a r i ty  -  R o n d . 2 2 ,0 3 2 2 ,4 2 1 9 ,1 3 1 5 ,2 2 2 ,2 5 A u g u s t / 0 9 2 5 ,3 5  2 6 ,0 0 2 3 ,4 0

S O Y M E A L  -  t     S e p te m b e r /0 9 2 5 ,8 0  2 5 ,3 5 -

-  P R ,  P .  G r o s s a ,  F O B 4 2 9 ,5 0 4 2 5 ,4 1 3 7 1 ,0 6 1 5 ,8 3 7 6 ,1 2 -  P re m iu m  F O B  P g u á  -  U S $  c e n ts /b u

-  S P , In te r io r ,  F O B 4 2 4 ,5 7 4 0 1 ,5 1 3 6 2 ,0 1 1 7 ,3 3 8 2 ,1 9 M A Y 3 5 ,0 0 5 6 ,0 0 3 7 ,0 0

-  R S ,  P o r to  A le g r e ,  F O B 4 1 1 ,7 6 3 8 0 ,7 3 3 4 6 ,4 9 1 8 ,8 3 5 8 ,3 8 -  P re m iu m  F O B  R .  G r a n d e  -  U S $  c e n ts /b u

-  E x p o r t  p a r i ty  -  P . G r o s s a 4 2 9 ,5 0 4 2 5 ,4 1 3 7 1 ,0 6 1 5 ,8 3 7 6 ,1 2 M A Y 5 0 ,0 0 6 5 ,0 0 5 5 ,0 0

C R U D E  S O Y O IL  -  t     -  P re m iu m  F O B  U S A  -  U S $  c e n ts /b u

-  S P , C IF ,  IC M S  1 2 % 9 6 2 ,6 8 9 4 1 ,6 4 8 8 6 ,9 2 8 ,5 1 .5 4 6 ,9 5 M A Y 7 2 ,0 0 6 6 ,0 0 4 1 ,0 0

-  R S ,  C IF ,  P .  A le g r e ,   IC M S  7 % 9 7 7 ,4 9 9 3 2 ,0 8 8 3 7 ,1 4 1 6 ,8 1 .5 7 7 ,2 9 -  P re m iu m  F O B  B .  A i r e s  -  U S $  c e n ts /b u

-  E x p o r t  p a r i ty  -   P .  A le g r e 9 7 7 ,4 9 9 3 2 ,0 8 8 3 7 ,1 4 1 6 ,8 1 .5 7 7 ,2 9 M A Y 3 5 ,0 0 3 5 ,0 0 4 0 ,0 0

R E F .  S O Y O IL  -  (b o x  /  2 0  c a n s    S O Y M E A L

-  S P , C IF ,  b le a c h e d  /  d e o d . 2 2 ,4 7 2 1 ,5 1 2 0 ,3 6 1 0 ,4 3 9 ,7 4 -  C h ic a g o  -  U S $ /s h o r t  to n  ( 9 0 7 ,2 k g )

W H E A T  -  t     J u ly / 0 9 3 7 9 ,2 0 3 8 1 ,5 0 3 2 4 ,9 0

-  O f f ic ia l  P r i c e  ,  S u p . ,  P H  7 8 2 6 1 ,6 5 2 5 3 ,3 3 2 3 9 ,8 3 9 ,1 2 4 2 ,6 6 A u g u s t / 0 9 3 6 2 ,5 0 3 6 2 ,3 0 3 1 7 ,8 0

-  P R ,  M a r in g á ,  F O B 2 7 1 ,5 2 2 5 8 ,1 1 2 4 8 ,8 8 9 ,1 4 7 3 ,1 9 -  P re m iu m  F O B  P g u á

C O R N  -  t     M A Y 2 ,0 0 4 ,0 0 0 ,0 0

-  P R ,  In te r io r  ( W e s t ) 1 5 2 ,2 2 1 4 7 ,3 8 1 3 9 ,5 2 9 ,1 2 2 2 ,4 4 -  P re m iu m  F O B  R .G r a n d e

-  S P , C IF ,  IC M S - F r e e 1 8 2 ,6 6 1 7 3 ,6 7 1 6 2 ,1 5 1 2 ,7 2 7 0 ,9 7 M A Y - 4 ,0 0 4 ,0 0 0 ,0 0

L IV E S T O C K  -  1 5  k g     -  P re m iu m  F O B  A R G  U p  R iv e r

 -  F e e d e r  c a tt l e ,  S P , In te r io r 3 9 ,0 0 3 7 ,7 6 3 6 ,2 0 7 ,7 4 8 ,8 4 M A Y 8 ,0 0 1 8 ,0 0 2 5 ,0 0

 -  P o u l t r y ,  S C  In te r io r  ( 1  k g ) 0 ,8 4 0 ,7 6 0 ,7 2 1 5 ,9 1 ,0 3 S O Y  O IL

W O R L D  M A R K E T S  -  S P O T  P R IC E S  -  IN  U S $  /  M E T R IC  T O N -  C h ic a g o  -  U S $  c e n ts / lb  ( 0 ,4 5 k g )

S O Y B E A N S J u ly / 0 9 3 7 ,9 8 3 8 ,6 0 3 6 ,2 0

-  B r a z i l ,  F O B  R io  G ra n d e 4 5 0 ,1 1 4 5 2 ,3 1 4 0 1 ,5 2 1 2 ,1 4 8 4 ,6 5 A u g u s t / 0 9 3 8 ,1 4 3 8 ,8 4 3 6 ,5 0

-  B r a z i l ,  F O B  P a r a n a g u á 4 4 4 ,6 0 4 4 9 ,0 1 3 9 4 ,9 0 1 2 ,6 4 6 9 ,9 5 -  P re m iu m  F O B  P g u á

-  U S A ,  F O B  G u l f 4 5 8 ,1 9 4 5 2 ,6 8 3 9 6 ,3 7 1 5 ,6 4 9 8 ,6 1 M A Y - 0 ,5 0 - 0 ,6 0 - 0 ,9 0

-  A r g e n t in a ,  F O B  U p  R iv e r 4 3 1 ,7 4 4 2 8 ,4 3 3 8 1 ,3 1 1 3 ,2 4 9 5 ,6 7 -  P re m iu m  A R G  F O B  U p  R iv e r  

-  U S A ,  C IF  R o t te r d a m 4 8 6 ,0 0 4 7 7 ,5 0 4 2 1 ,7 5 1 5 ,2 5 7 7 ,7 5 M A Y - 0 ,8 0 - 0 ,8 0 - 0 ,9 0

S U N S E E D  C O R N

-  A r g e n t in a ,  F O B  B .  A i r e s 3 2 0 ,0 0 3 2 0 ,0 0 3 0 0 ,0 0 6 ,7 6 0 0 ,0 0 -  C h ic a g o  -  U S $  c e n ts /b u  ( 2 5 ,4 k g )

M E A L S  / P E L L E T S J u ly / 0 9 4 2 4 ,0 0 4 2 1 ,5 0 3 8 1 ,0 0

s b e a n , B R  4 8 %  ( H IP R O ) , R G 4 4 5 ,5 5 4 5 3 ,6 0 3 8 5 ,6 9 1 5 ,5 3 7 6 ,4 4 A u g u s t / 0 9 4 3 3 ,7 5 4 2 8 ,2 5 3 9 0 ,0 0

s b e a n  p e l l . ,  B R ,  4 6 % ,  P g u á 4 2 0 ,2 0 4 2 4 ,9 4 3 5 8 ,1 4 1 7 ,3 3 6 9 ,8 2 S e p te m b e r /0 9 4 4 5 ,5 0 4 3 7 ,5 0 3 9 9 ,7 5

s b e a n  p e l l . ,  A R G ,  U p  R iv e r 4 2 6 ,8 1 4 4 0 ,3 7 3 8 5 ,6 9 1 0 ,7 3 5 3 ,2 9 -  B M & F  -  U S $ /6 0 k g

s b e a n  p e l l . ,  B R ,  C IF  R o t t . 4 5 7 ,0 0 4 3 3 ,0 0 4 1 4 ,0 0 1 0 ,4 5 1 2 ,0 0 J u ly / 0 9 1 1 ,3 8 1 0 ,5 0 1 0 ,1 6

s b e a n  p e l l . ,  A R G ,  C IF  R o t t . 4 5 0 ,0 0 4 3 0 ,0 0 4 1 5 ,0 0 8 ,4 5 1 0 ,0 0 -  B a s is  F O B  A R G  U p  R iv e r  -  U S $  c e n ts /b u

s u n p e l l ,  A R G , F O B  B . A ir e s 1 2 0 ,0 0 1 2 0 ,0 0 1 2 0 ,0 0 0 ,0 2 0 2 ,0 0 M A Y 4 7 ,6 3 4 5 ,7 2 4 5 ,1 8

s u n p e l l ,  A R G , C IF  R o t t . 1 4 4 ,0 0 1 4 4 ,0 0 1 3 8 ,0 0 4 ,3 3 0 6 ,0 0 -  B a s is  F O B  U S A  (G u lf )  -  U S $  c e n ts /b u

C o r n  G lu te n  F e e d  C IF  R o tt . n a n a n a - n a M A Y 4 6 4 ,0 0 4 5 9 ,5 0 4 1 9 ,0 0

V E G E T A B L E  O IL S W H E A T

-  s b e a n ,  c r u d e ,  B R  R G 8 2 6 ,2 8 8 3 9 ,9 5 7 8 0 ,4 3 5 ,9 1 3 7 0 ,1 6 -  C h ic a g o  -  U S $  c e n ts /b u  ( 2 7 ,2 k g )

-  s b e a n ,  c r u d e ,  A R G ,  U p  R iv e r 8 1 9 ,6 7 8 3 3 ,3 4 7 7 8 ,2 2 5 ,3 1 3 6 7 ,9 5 J u ly /0 9 5 9 3 ,5 0 5 8 1 ,5 0 5 2 9 ,2 5

-  s u n ,  c r u d e ,  A R G ,  B .  A i r e s 8 4 0 ,0 0 8 6 0 ,0 0 7 9 0 ,0 0 6 ,3 1 7 9 9 ,0 0 A u g u s t/0 9 6 1 9 ,5 0 5 9 3 ,2 5 5 4 0 ,7 5

-  p e a n u t ,  c r u d e ,  C IF  R o t t . 9 9 3 ,2 2 9 3 9 ,7 1 n d - 2 2 9 0 ,0 0 -  K a n s a s  -  U S $  c e n ts /b u  (2 7 ,2 k g )

-  c a s to r ,  c r u d e ,  C IF  R o t t . 1 2 7 5 ,0 0 1 2 7 5 ,0 0 1 2 5 0 ,0 0 2 ,0 1 6 2 5 ,0 0 J u ly /0 9 6 4 7 ,0 0 6 4 0 ,7 5 5 8 4 ,0 0

-  r a p e ,  c r u d e ,  C IF  R o tt  . 9 9 3 ,2 2 9 3 9 ,7 1 8 2 0 ,0 0 2 1 ,1 1 5 6 6 ,9 0 A u g u s t/0 9 6 5 7 ,0 0 6 4 3 ,7 5 5 9 2 ,0 0

-  p a lm , c r u d e , C IF  R o t t . 8 3 0 ,0 0 8 0 0 ,0 0 7 3 5 ,0 0 1 2 ,9 1 7 2 0 ,0 0

-  s b e a n ,  c r u d e ,  B R  P g u á 8 2 6 ,2 8 8 3 7 ,7 5 7 7 8 ,2 2 6 ,2 1 3 7 0 ,1 6 - - -

W H E A T -  B a s is  F O B  U S A  (G u lf )  -  U S $  c e n ts /b u

-  A r g e n t in a ,  F O B ,  B .  B la n c a 2 3 5 ,0 0 2 3 2 ,0 0 2 1 8 ,0 0 7 ,8 4 0 0 ,0 0 M A Y 6 5 ,0 0 6 0 ,0 0 7 5 ,0 0

-  A R G , C IF  S a n to s  /  B R A 4 7 0 ,0 0 4 7 0 ,0 0 4 7 0 ,0 0 0 ,0 4 5 1 ,3 5 P R O F IT A B IL IT Y  -  S O Y B E A N /C O R N /W H E A T

C O R N

-  A r g e n t in a ,  F O B  U p  R iv e r 1 7 5 ,0 0 1 6 8 ,0 0 1 6 6 ,0 0 5 ,4 2 4 3 ,0 0

-  U S A ,  F O B  G u l f 1 8 0 ,7 0 1 7 9 ,7 1 1 6 6 ,9 2 8 ,3 2 4 5 ,3 6 S o y b e a n C o rn W h e a t

-  B R  ,  F O B  P g u á 1 8 5 ,0 0 1 8 0 ,0 0 1 6 7 ,0 0 1 0 ,8 2 6 0 ,0 0 1  -  V a r ia b le  c o s t /h a 1 .2 7 9 ,8 9 8 1 4 ,8 2 4 4 9 ,2 0

-  A R G , C IF  B r a s i l 1 8 9 ,3 7 1 8 1 ,9 0 1 7 9 ,7 2 5 ,4 2 6 1 ,8 2 2  -  F ix e d  c o s t /h a 8 1 6 ,8 6 5 9 1 ,2 2 3 1 8 ,6 8

-  U S A ,  C IF  B r a s i l 1 9 6 ,9 2 1 9 5 ,8 4 1 8 2 ,2 0 8 ,1 2 6 5 ,8 3 3  -  T o ta l  c o s t /h a 2 0 9 6 ,7 5  1 4 0 6 ,0 4 7 6 7 ,8 8

E X C H A N G E  R A T E 4  -  C o s t /6 0  K g 4 1 ,9 4 1 2 ,9 8 1 7 ,0 6

R e a l  /  U .S .  D o l la r 2 ,0 2 5 6 2 ,0 9 2 1 2 ,2 0 9 9 - 8 ,3 1 ,6 4 8 4 5  -  M a rk e t  p r ic e 4 4 ,5 0 1 7 ,5 0 1 1 ,6 0

R e a l  /  P e s o  (A R G ) 2 ,0 4 0 0 2 ,1 8 0 0 2 ,2 8 0 0 - 1 0 ,5 1 ,7 3 0 0 6  -  P r o f i ta b i l i ty  ( % ) 5 ,7 6 2 5 ,8 1 - 2 3 ,9 6

P e s o  /  U .S .  D o l la r 3 ,7 3 0 0 3 ,7 2 5 0 3 ,6 9 3 0 1 ,0 3 ,1 3 3 0 Y ie ld s :  s o y b e a n  3 ,0 0 0 ;  c o r n ;  6 ,5 0 0 ;  w h e a t  2 ,7 4 2  ( k g /h a )

  S o u r c e :  D e r a l /P R

n a  =  n o t  a v a i la b le B R A Z IL  -  IN D E X E S  -  IN  %  

B R A Z IL IA N  S O Y B E A N  C R U S H IN G  M A R G IN S A p r - 0 9 M a r -0 9 2 0 0 9  T o ta l

M a y /2 1 M a y /2 1 P re v io u s P re v io u s P re v io u s P re v io u s In f la t i o n /F IP E 0 ,3 1 0 ,4 0 1 ,4 5

2 0 0 9 2 0 0 9 (% ) W e e k W e e k (% ) M o n th (% ) Y e a r (% ) D o l la r  ( P a r a l le l ) - 4 ,0 0 0 ,0 0 - 4 ,0 0

-  B R ,  U S $  /  6 0 k g  ( 1 ) 4 ,9 1 9 ,5 3 ,9 1 5 ,7 2 0 ,0 2 3 ,2 G o ld  (B M & F ) - 6 ,9 4 - 4 ,2 9 - 2 ,5 0

-  B R ,  e x p ,  R G ,  U S $ /t  ( 2 ) 3 7 ,3 8 ,3 5 5 ,8 1 2 ,7 8 ,5 8 ,2 S a v in g s  A c c o u n t 0 ,5 5 0 ,6 4 2 ,4 4

-  U S A ,  C B O T ,  U S $ / t 5 3 ,4 1 4 ,3 6 1 ,3 1 4 ,3 1 3 ,0 - T R 0 ,0 5 0 ,1 4 0 ,4 2

N o te :  (1 )  1 0 0 %  d o m e s t ic  m a rk e t ;  ( 2 )  1 0 0 %  fo r e ig n  m a r k e t. C D B  ( p r e - f ix a te d ) 0 ,6 4 0 ,7 9 2 ,9 3
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I N D I C ATO R S
S O Y B E A N  C O M P L E X  -  B R A Z I L I A N  E X P O R T S

      S O Y B E A N S C O R N W H E A T S H I P M E N T S  P E R  E X I T  P O R T S  -  M A R K E T I N G  Y E A R

C R O P 0 8 / 0 9 0 7 / 0 8 0 7 / 0 8 0 6 / 0 7  0 7 / 0 8  0 6 / 0 7 i n  t h .  t o n n e s

    F e b r u a r y / 0 1   u n t i l l

S O U T H  A M E R I C A A p r i l A p r i l

- P r o d u c t i o n 1 2 1 . 0 1 3 1 1 5 . 4 3 5 7 1 . 0 8 4 6 3 . 9 0 7 2 2 . 3 6 6 2 0 . 0 7 0 2 0 0 9 2 0 0 9 2 0 0 8 0 8 / 0 9

- I m p o r t s 3 . 3 0 0 3 . 3 5 0 1 . 1 6 4 1 . 0 1 1 1 2 . 9 6 5 1 3 . 9 2 5 B E A N S

- D o m e s t i c  C o n s u m p 7 3 . 5 9 3 7 1 . 8 5 0 4 9 . 4 7 2 4 6 . 3 7 7 2 4 . 4 3 0 2 4 . 1 5 6 P a r a n a g u á 1 0 1 0 , 2 1 7 2 5 , 3 1 3 3 7 , 4 4 2 3 5 , 9

- E x p o r t s 4 6 . 4 3 5 4 2 . 9 0 0 2 4 . 8 3 9 1 8 . 4 2 7 1 0 . 3 9 5 1 0 . 9 8 3 S a n t o s 1 7 6 6 , 0 3 2 5 1 , 4 2 0 6 7 , 1 7 1 0 6 , 8

B R A Z I L R i o  G r a n d e 4 1 1 , 4 4 7 0 , 8 3 7 6 , 7 3 2 8 3 , 6

- P r o d u c t i o n 6 1 . 4 8 3 6 0 . 4 3 5 5 0 . 0 8 4 4 2 . 9 0 7 3 . 8 8 0 2 . 2 5 0 V i t ó r i a ( * ) 2 9 2 , 7 7 4 6 , 2 4 1 4 , 2 2 4 8 5 , 9

- I m p o r t s 1 0 0 1 0 0 1 . 1 6 4 1 . 0 1 1 7 . 2 0 0 8 . 0 0 0 S ã o  F r a n c i s c o 4 3 2 , 2 6 2 5 , 4 3 5 5 , 8 2 2 6 0 , 2

- D o m e s t i c  C o n s u m p 3 3 . 5 0 0 3 5 . 2 0 0 4 2 . 3 7 2 3 9 . 4 2 7 1 0 . 2 0 0 1 0 . 2 0 0 S ã o  L u i s ( * * ) 2 1 2 , 1 2 1 2 , 1 5 1 , 2 1 7 4 3 , 1

- E x p o r t s 2 6 . 0 0 0 2 5 . 5 0 0 1 0 . 8 3 9 4 . 3 2 7 6 0 0 4 0 I l h é u s 0 , 0 0 , 0 0 , 0 5 3 , 0

A R G E N T I N A 0 I t a c o a t i a r a ( x ) 2 1 1 , 4 4 1 6 , 6 3 6 3 , 0 1 5 2 2 , 7

- P r o d u c t i o n 5 1 . 0 0 0 4 7 . 0 0 0 2 1 . 0 0 0 2 1 . 0 0 0 1 5 . 5 0 0 1 5 . 2 0 0 C á c e r e s / C r b a ( y ) 0 , 0 6 , 0 2 7 , 5 5 9 , 8

- I m p o r t s 3 . 0 0 0 3 . 0 0 0 0  0 5 5 O t h e r s 1 5 7 , 2 3 7 1 , 8 1 8 2 , 7 1 7 6 3 , 5

- D o m e s t i c  C o n s u m p 3 7 . 0 0 0 3 4 . 0 0 0 7 . 1 0 0 6 . 9 5 0 5 . 0 0 0 6 . 0 0 0 T O T A L 4 4 9 3 , 2 7 8 2 5 , 6 5 1 7 5 , 6 2 4 5 1 4 , 5

- E x p o r t s 1 5 . 0 0 0 1 2 . 0 0 0 1 4 . 0 0 0 1 4 . 1 0 0 9 . 5 0 0 1 0 . 5 0 0 M E A L

P A R A G U A Y 0 P a r a n a g u á 7 1 3 , 1 1 3 1 4 , 6 9 6 0 , 5 4 7 4 5 , 7

- P r o d u c t i o n 6 . 9 3 0 6 . 9 0 0 - - 6 3 0 6 0 0 R i o  G r a n d e 1 4 1 , 3 3 2 8 , 0 4 2 3 , 0 2 0 1 1 , 7

- I m p o r t s 0 0 - - 1 0 1 8 S ã o  F r a n c i s c o 8 3 , 0 1 3 2 , 1 5 6 , 2 4 0 7 , 7

- D o m e s t i c  C o n s u m p 1 . 4 5 0 1 . 4 5 0 - - 3 7 5 3 7 5 V i t ó r i a 9 3 , 1 2 2 4 , 6 2 2 0 , 7 9 1 6 , 8

- E x p o r t s 5 . 3 3 5 5 . 3 0 5 - - 3 7 5 1 6 9 S a n t o s 2 1 6 , 7 4 1 0 , 1 4 6 4 , 7 3 1 0 0 , 0

B O L I V I A 0 I l h é u s 0 , 0 0 , 0 0 , 0 4 8 , 9

- P r o d u c t i o n 1 . 6 0 0 1 . 1 0 0 - - 1 1 7 1 5 0 O t h e r s 4 8 , 4 2 9 3 , 3 1 2 1 , 9 1 3 2 3 , 5

- I m p o r t s 2 0 0 2 5 0 - - 3 0 0 3 3 2 T O T A L 1 2 9 5 , 6 2 7 0 2 , 7 2 2 4 7 , 0 1 2 5 5 4 , 3

- D o m e s t i c  C o n s u m p 1 . 6 4 3 1 . 2 0 0 - - 4 1 7 4 4 9 O I L

- E x p o r t s 1 0 0 9 5 - - 0 0 P a r a n a g u á 1 1 0 , 0 2 2 8 , 8 2 4 4 , 4 1 2 4 2 , 3

 R i o  G r a n d e 2 6 , 7 7 4 , 4 1 1 4 , 9 5 2 0 , 3

S o u r c e :  S A F R A S  &  M e r c a d o / S E C E X / S A G P Y A / I B C E / C A P E C O S ã o  F r a n c i s c o 2 7 , 6 3 8 , 9 2 , 3 1 1 4 , 5

 S a n t o s 1 2 , 5 3 3 , 5 1 7 , 5 1 4 3 , 8

 O t h e r s 2 , 6 3 0 1 1 , 9 1 7 6 , 9

S O Y B E A N S  -  W O R L D  D E M A N D  I N D I C A T O R T O T A L 1 7 9 , 4 4 0 5 , 6 3 9 1 , 0 2 1 9 7 , 8

i n  t h .  t o n n e s S U M  T O T A L 5 9 6 8 , 2 1 0 9 3 3 , 9 7 8 1 3 , 6 3 9 2 6 6 , 6

W E E K M a y / 1 4 M a y / 1 4 S i n c e  o c t o b e r ( a ) o c t / s e p  ( e s t i m a t e )

2 0 0 9 2 0 0 8 0 7 / 0 8 0 6 / 0 7 0 7 / 0 8 0 6 / 0 7 ( * )  T u b a r ã o  p o r t ;

U S A  ( b )  ( * * )  I t a q u i  a n d  P o n t a  d a  M a d e i r a  p o r t s ;  A r a g u a i a  w a t e r w a y ;

- E x p o r t s 4 2 7 2 8 0 2 8 6 0 2 2 5 8 4 2 3 4 2 9 0 2 9 9 4 0 ( x )  M a d e i r a - A m a z o n a s  w a t e r w a y ;

C r u s h  ( m o n t h ) 3 9 0 3 4 2 1 8 4 5 9 8 7 4 6 9 5 0 4 6 5 1 6 4 6 8 8 2 ( y )  C á c e r e s / M T  a n d  C o r u m b á / M S .  P a r a g u a i - P a r a n á  w a t e r w a y ;

U S A  T o t a l 4 3 2 9 4 4 9 8 7 4 5 8 9  7 2 7 9 2 8 0 8 0 6 7 6 8 2 2 S o u r c e :  S E C E X / S A F R A S

S O U T H  A M E R I C A

M o n t h S e p S e p O c t / S e p O c t / S e p S O Y B E A N  C O M P L E X  -   0 8 / 0 9  C R O P -  E X P O R T  R E G I S T .

E x p . B r a z i l 1 8 6 2 1 8 1 7 2 5 3 6 4 2 3 4 8 5 2 6 5 0 0 2 4 5 0 0 i n  t h .  t o n n e s             B R A Z I L             U S A    A R G E N T I N A

C r u s h  B R 2 6 7 0 2 7 1 1 3 1 8 2 3 3 1 1 1 1 3 1 5 1 1 2 8 7 5 6 n a n a M a y / 1 4 M a y / 0 7 n a n a

S u b t o t . B R 4 5 3 2 4 5 2 8 5 7 1 8 7 5 4 5 9 6 5 8 0 1 1 5 3 2 5 6 B E A N S

E x p . A r g e n . 1 0 7 8 1 5 5 1 1 3 9 6 0 1 0 2 6 2  1 2 8 2 6 7 3 8 1 * W e e k  n a n a 7 0 0 , 7 4 0 1 , 8 n a n a

C r u s h  A r g . 3 2 1 7 3 5 8 0 3 4 6 1 2 3 3 5 8 2 3 5 9 6 7 3 2 7 4 3 C u m . / 0 9 n a n a 3 3 5 4 6 , 5 3 2 8 4 5 , 8 n a n a

S u b t o t . A R G 4 2 9 5 5 1 3 1 4 8 5 7 3 4 3 8 4 4 4 8 7 9 3 4 0 1 2 4 C u m . / 0 8 n a n a 2 9 4 7 0 , 1 2 9 0 8 7 , 3 n a n a

E x p . P a r . n a n a n a n a 4 8 0 0 2 3 8 0 M E A L

E x p . B o l . n a n a n a n a 1 0 0 7 0 * W e e k n a n a 2 0 7 , 2 2 6 0 , 1 n a n a

T . S o u t h  A m e r i c a 8 8 2 7 9 6 5 8 1 0 5 7 6 0 9 8 4 3 9 1 1 1 7 0 4 9 5 8 3 0 C u m . / 0 9 n a n a 6 0 8 0 , 1 5 8 7 2 , 9 n a n a

T o t . G e n e r a l 1 3 1 5 6 1 4 1 5 6 1 8 0 3 4 9 1 7 1 2 3 1 1 9 2 5 1 0 1 7 2 6 5 2 C u m . / 0 8 n a n a 6 3 3 6 , 0 6 1 8 4 , 5 n a n a

O b s :     P r e l i m i n a r y  d a t a .   O I L

              ( a )  W o r l d  c r o p  y e a r .  I n  S o u t h  A m e r i c a ,  f o l l o w i n g  m o n t h l y  t o t a l s . * W e e k n a n a 3 , 6 2 0 , 2 n a n a

              ( b )  U S A  s i n c e  S E P .  C u m . / 0 9 n a n a 6 7 7 , 3 6 7 3 , 7 n a n a

C u m . / 0 8 n a n a 1 0 0 5 , 8 9 5 9 , 4 n a n a

S o u r c e  S A F R A S  &  M e r c a d o S o u r c e :  S E C E X / U S D A / S A G P y A .  ( *  B i w e e k l y  i n  B r a z i l ,  0 7 / 0 8  c r o p  i n  A r g e n t i n a )   

P e r  d e s t i n a t i o n  -  i n  t h o u s a n d  t o n s  -  J a n u a r y / A p r i l  ( * )

S O Y B E A N S  S O Y M E A L  S O Y O I L

 S O U T H  A M E R I C A N  S U P P L Y  A N D  D E M A N D

S O Y  C O M P L E X  -  E X P O R T S  -  B R A Z I L / S H I P P I N G  P A C E

2 0 0 9 2 0 0 8 % 2 0 0 9 2 0 0 8  % 2 0 0 9 2 0 0 8 %

G e r m a n y 2 8 3 , 5 1 6 , 3 - G e r m a n y 3 4 9 , 7 3 7 1 , 2 - 6 B a n g l a d e s h 3 4 , 1 1 , 5 -

B e l g i u m 1 0 2 , 5 3 1 , 5 - B e l g i u m 5 6 , 2 4 1 , 9 3 4 C h i n a 1 1 5 , 6 1 9 4 , 4 - 4 1

C h i n a 4 2 6 6 , 4 2 5 0 8 , 3 7 0 C h i n a 0 , 0 0 , 0 - K o r e a 0 , 3 6 , 0 -

K o r e a 0 , 0 1 , 0 - D e n m a r k 4 0 , 9 1 8 , 9 1 1 6 E g y p t 5 , 5 6 , 0 - 8

S p a i n 9 7 2 , 3 7 1 1 , 0 3 7 S p a i n 1 4 5 , 9 4 8 , 3 2 0 2 N e t h e r l a n d s 4 , 8 4 8 , 7 -

F r a n c e 2 1 0 , 7 3 6 , 6 - F r a n c e 9 1 5 , 2 6 2 2 , 6 4 7 H o n g  K o n g 5 , 3 0 , 0 -

N e t h e r l a n d s 8 8 7 , 0 8 2 8 , 7 7 N e t h e r l a n d s 7 0 3 , 2 7 8 6 , 4 - 1 1 I n d i a 3 6 , 4 4 1 , 4 - 1 2

E n g l a n d 2 6 1 , 6 1 6 5 , 8 5 8 H u n g a r y 0 , 0 0 , 0 - I r a n 4 9 , 1 7 9 , 1 - 3 8

I t a l y 3 6 0 , 2 3 3 9 , 5 6 E n g l a n d 1 5 2 , 3 8 8 , 4 7 2 M a l a y s i a 1 3 , 2 2 5 , 6 - 4 8

J a p a n 1 4 8 , 0 5 6 , 2 1 6 3 I t a l y 8 7 , 3 1 0 1 , 5 - 1 4 M o r o c c o 9 , 0 6 , 0 5 0

M a l a y s i a 0 , 0 0 , 0 - J a p a n 0 , 0 0 , 1 - P a k i s t a n 2 4 , 6 0 , 0 -

M e x i c o 0 , 0 0 , 0 - P o l a n d 0 , 0 0 , 0 - D o m .  R e p . 2 , 1 0 , 0 -

N o r w e y 1 3 5 , 9 8 8 , 2 5 4 P o r t u g a l 0 , 0 1 0 , 7 - T u r k e y 0 , 0 0 , 0 -

P o r t u g a l 1 1 2 , 9 1 6 8 , 7 - 3 3 T h a i l a n d 2 2 5 , 0 2 1 5 , 9 4 e x - U R S S 0 , 0 0 , 0 -

e x - U R S S 0 , 0 9 2 , 7 - T u r k e y 0 , 0 1 0 , 0 - V e n e z u e l a 3 4 , 0 8 , 2 3 1 5

O t h e r s 6 9 9 , 1 7 3 0 , 7 - 4 O t h e r s 9 6 4 , 2 6 0 2 , 4 6 0 O t h e r s 1 8 7 , 5 2 0 6 , 9 - 9

T O T A L 8 4 4 0 , 1 5 7 7 5 , 2 4 6 T O T A L 3 6 3 9 , 9 2 9 1 8 , 3 2 5 T O T A L 5 2 1 , 5 6 2 3 , 8 - 1 6

S o u r c e :  S E C E X

O B S :  ( * )  O f f i c i a l  d a t a


